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' HDU5 HWLGHQW

KDV WDUMG YHU Z HWDQG FRQGS GHVB/

KRSH VKH 6SUQJ EUQJVVRP HVKLQJ
Z DWP HUDQG GUHU 7KH 3 DUVK &RXQFLOZ DV
S®IDVHG VR Z HFRP H - RQ * RGD RQVR ViKH
3DUVK &RXQFLOIRARZ 1QJ KLV FR RSVIRQ DV
D 3DUMK & RXQFLARUDWWKH ' HFHP EHU) X@®
&RXQFLOP HHVIQJ : H DOR Z HFRP H EDFN
3DXO RELQVRQ Z KR Z DV FR RSVWG EDFN
RQVR VKH & RXQFLOLQ ) HELXDU : H \WID
KDYH RQH 3 DUVK &RXQFLARUYDFDQF\ Ll \ RX
DUH LOVHUHWHG LQ NRLOLQJ RXUVMDP VHH VIKH
LQIRLP DMRQ EH@RZ

2 Q EHKDO RI VKH HQVH YIADIH , Z DQWR
VIKDON ,DQ - RQHV RXU&HP HWAU & DUHVIDNHU
IRUWKH @WV  \ HDW/ Z KR KDV GHFLGHG MWV
VP HVR IHWUH DWKH HQG RI 0 DUFK + H Z L®
EHP XFK P IWHG

0 DUWGHQ DW&KUWR DV Z DV D Z RQGHUXO
FRP P XQW HYHQW GHVS W VWKH DWRFLRXV
Z HDW/KHUWDWGD\ , KRSH HYHU RQH

HOQNR\ HG VKHP VHOYHV

7KHUWH DWH VKUHH 3 DUVK & RXQFLOHYHQW

FRP LQJ XS VKDW, Z RX@ @NH VR GLDZ \ RXU
DWHQWRQ VR 7KH FRP P XQW FRQVXQODVRQ
RSHQ P RWLQJ RQ 6DWIGD\ QG 0 DUFK
VIKH $ QQXDO3 DUVK 0 HHIQJ RQ VK $ SUO
DQG VKH EHDFRQ @J KMIQJ RQ VK 0 D\ VR
FRP P HP RDDWM  \ HDU/MQFH 9( ' D\

<RX Z LI QG LQIRWP DVIRQ DE RXWD@WHWH
HYHQW LQ VKH QHZ VGHWWHU

n:Ha b du:
| P §HD 2] SHIAB / p

3% (

I L/ H

7R P DNH RXUVWDP FRP SGW Z VK
H®IYHQ FRXQFLARWY/ VIKH 3 DUMK
&RXQFLOKDV VKH DXVKRUW VR FR
RSWDQRVKHUQHZ &RXQFLARURQVR
VIKH 3 DUVK & RXQFLO $ V D 3 DUVK
&RXQFLARU\ RX KDYH VKH
RSSRUXQW VR LQIXHQFH FKDQJ H
DQG LOWW DWW S IRMIFW VIKDWKDYH D
SRVMIYH LP SDFWRQ RXU

FRP P XQIW &RXQFLARV/FRP H
ILRP DADZ DOV RI @H DQG KDYH

P DQ\ GLIHWHQWWSHVRI

H[ SHUHQFH ,1 \ RX DUH LOVHUHWIG
LQ NRLQLQJ RXUYHU FRP P LWHG
WDP \ RX FDQ ILQG RXWP RWH
DERXWWKH LR®! Rl D & RXQFLARU RU
U \RX Z MK VR REVDLQ DQ
DSSQFDVIRQ IRWPP  SGHDVH HLVKHU
FD@$ @ RU5 DFKHOLQ VKH 3 DUMK

2 1ILFH RQ RUHP DLO
FOIN# P DUGHQNHQWSF JRY XN
3DUWK &RXQFLODQG ( BIFVIRQ
LQIRWP DVIRQ FDQ EH IRXQG DW
EMO 0 3&( BIFVIRQ, QIR
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XX h

H DUH VDG VR DQQRXQFH VKDW,DQ - RQHV
Z KR KDV EHHQ RXU&HP HWAU & DUHVIDNHU
IRU \ HDW KDV GHFLGHG WV WP H VR
WHVMH DWWKH HQG RI 0 DUFK : H Z LGP LW
KLV FKHHUXOIDFH DQG GHGLFDWRQ VR GXW
LQ VKH &HP HVWU LQ D@Z HDWKHW + H KDV
Z RINHG VUHBIWO VR NHHS VKH &HP HWAU

@RRNLQJ EHDXWU XODQG Z WK J LHDWMHVSHFW

VIR D@OVKH IDP LOHV Z KR KDYH QRYHG RQHV
LOVHUHG VIKHWH

7TKDQN \ RX ,DQ IRUD@\ RXUKDUW5 Z RWN DQG
ZHZ MWK \RX D ®RQJ DQG KDS S\
WHVUAHP HQW

m §S6! P 8B i S2®28@uy u @
OPS#tb J &® 2 HSHP:

$V IHSRUMG LQ VKH $ XVXP Q 1 HZ VAHWWHU
Z HZ HWH SWRXG VR DQQRXQFH VKDW7KH

1 DVURQDO$ WRFIDWRQ RI / RFDO& RXQF LY
KDV DFFWHGLVWG 0 DUGHQ 3 DUWK & RXQFLO
Z WK VKH 4 XDAOW * R@ DZ DUG ? VKH

2A

KL KHWADFKLHYHP HOWRUD SDUMWK FRXQFLO

VR DWDLQ

$WHKH 1 RYHP EHU) X@&RXQFLOP HHVIQJ
VIKH 0 D\ RURI 0 DIGWRQH &RXQFLARU
-RKQ 3HW DQG VKH &KLHI ( [ HFXVIYH RI
VKH . HQWS WRFIDVRQ RI / RFDO& RXQF LY

&KDWP DLQH . HDV®\ SUHVHQWAG VKH
DZ DUG VR &@J. DV 7LSSHQ &KDLLP DQ
DQG $ QVRQ + RRNHU & BILN VR VKH
&RXQFLO

* RIQJ IRW DWG VKH 3DUMK &RXQFLOZ LD
FROVIQXH VR HQKDQFH Z KDWLWRI I HU/ VR
VIKH GRFDOFRP P XQLW DQG Z H&RP HV
LOSXW RP HVUGHQW DQG SDUQHU/

0 DUGHQ 3 DUMK &RXQFLO DQG RVKHUGRFDO
FRXQFLY DUH DWVKH | LRQWAQH RI VKH
JRYHUQP HQV®/ GRFDAQVP DJ HQGD DQG DWH
GRLQJ DVP XFK DVVKH\ FDQ VR GHQYHU
VHUYLFHV Z KLOMFROVIQXLQJ VR EH

HI 1 LFLHQWDQG FRWVHI I HFVIYH DV IWFDQ

wS2®u ! Yy P Bb2P2hpol R i ®
0 PlupusS! PHwS2®u /
<RX Z L@ILQG VKH 0 DUGHQ &RP P XQIW
6 XWH\ HQF®RWHG Z VK VKLV QHZ VAHWIHU
H Z DQWWR NQRZ KRZ \ RX |HHODERXW
0 DUGHQ VKH FRP P XQLW DQG | DFLOMHV
H Z RXQ@ EH YHU JWWIXOLU P DQ\
UIHVLGHQW FDQ FRP SGHVIH VIKH VXUYH\ E\
UHWLRLQJ VR VIKH 3 DUMWK 2 |ILFH YLD VKH
SRWVER] RUS®FH LQ VKH ER[ DWO DWGHQ
/ LEWDU

3$* (
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HDIP VR SWRYLGH IHMGHQW Z WK DV

wS2®u ! yy P Bb2P2hpo! HB P XFK LQIRWP DWRQ DV Z H FDQ RQ ViKH
$ QHWDVYHO \ RX FDQ FRP SGIVIH VKLV Z RIN VKDWVKH 3 DUVK & RXQFLOLV
ROQ@OHE\ VK $SUO XQGHWDNLQJ LQ RXUQHZ VBHIWHLY/

Z HHNO H QHZ VAIHWWHU VKH YLADJ H
2 QFH \ RXUIHHGEDFN KDV EHHQ FRADWAG QRWFHERDWV RQ VRFLDOP HGLD DQG
DQG WHYIHZ HG Z H Z LWSIRYLGH DQ XSGDW 3 LYHV YLAODJ H RU DQLVDMRQV VKH
LQ VKH 6 XP P HU1 HZ V(HWIHU RSSRUXQW VR LHSRUMRQ Z K DWVKH\
DWH XS VR

7KH 3DUVK &RXQFLOLY FRQVUGHUQJ
KRGBLQJ A HHWWKH &RXQFLARU/B
VHWIRQV EXWU IHVLGHQW QHHG VR
WDLVH DQ\ LWXHV RUKDYH DQ\

VXJ JHWIRQV SGIDVH SRS LQVR VIKH
3DUWK 2 [ILFH IRUD FKDWZ VK $ @ RU
5 DFKHO $ QHUQDVIYH® \ RX FDQ FD@®
VKHP RQ RUHP DLO
FGILN# P DUGHQONHQWSF JRY XN RU
GHSXWF®IWN# P DUSHONHQWSF JRY XN
7KH\ DWH DYDLDE®! RQ 0 RQGD\ V
7XHVGD\VDQG ) UGD\VIWRP  DP R
QRRQ LQ VKH 3DUK 2 [ILFH

7KH 3DUWK &RXQFL®/ ) DFHERRN SDJH
LV DOR D JRRG VRXUFH RI LQIRWP DRQ
DQG IWZ RX@ EH J LHDWU \ RX FRXS
IR@RZ RUJLYH XV D @NH RQ RXU

) DFHERRN SDJH 2 XU&RP P XQLW

( QIDJHP HQW3RQ@F\ FDQ EH IRXQG DW
KWBV ELWO 0 3&3RQFLHV3 LRFHGXWHV

38 * (
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7KLV \ HDUW/ $ QQXDO3 DUWK 0 HHIRJ Z LM

PS68§S2P @ wpuH B
| 2B SHC.AA/ §

EH KHG@ RQ 7XHVGD\ VK $ SUODW

0 DUSHQ 0 HP RUDO+ DADFRP P HQFLQJ DW
SP DQG D@WHWGHQW DWH Z HERP H

VR DWHQG : H Z LGKDYH 6 XH

( QUQIKDP IWRP 6SRUMQJ 0 HP RUHV

JLYLQJ D VDN VR GR FRP H DARQJ DQG VHH

Z KDWWKH SDUVK FRXQFLODQG YLAIDJ H

RU DQLVDVIRQV DUH XS VR

$ @YLADJ H RU DQLVDVIRQV Z LAEH
FRQVDFVHG DWNLQJ IRUD UIHSRUMRQ VKHLU
DFVYMIHV RYHUVKH MWW HDUDQG VKHVH
Z |WEH P DGH DYDLIDE® DWWKH P HHVKQJ
DQG RQ VKH 3 DUWK & RXQFLOZ HEVIVWA

§S2b@! P §HwuuHp B:

3DUWK &RXQFLOP HHVIQJ V DWIH KH@ RQ
7XHVGD\ HYHQIQIVDW  SP ) X@®
&RXQFLOLY KH@ RQ VKH VHFRQG 7XHVGD\
RI HDFK P RQVK DQG $ P HQIVIHV RQ VKKH
IRXUK 7XHVGD\ RI HDFK P RQWK ERWK RI
Z KIFK DUH DW7KH $ @iQV L1Q $ &LRQ
5RDG 3 ®MQQLQJ LVKH@ RQ VKH | LLWDQG
VKLLG 7XHVGD\ RI HDFK P RQWK DQG

) LQDQFH T XDUMUWY ERVK LQ VKH 3 DUWK

2 |ILFH DWWKH 0 HP RUDO+ D@

$ J HQGDV DWH S@FHG RQ VKH 3 DUWK
&RXQFLO) DFHERRN SDJH DQG YLGIDJ H
QRWFHE RDUGV HDFK Z HHN DQG Ll \ RX
KDYH VRP HVKLQJ \ RX Z LK VR WDLVH
HWVKHUZ WK & RXQFLORURQ DQ IMHWP RQ
VKH DJHQGD \ RX DWH Z HFRP H VR VHQG
VKLV VR VKH & BIN VEZ R Z HHNV SURUVR
VKH P HHVIQJ IRULWR EH WLVHG RQ \ RXU
EHKDO <RX FDQ ILQG DADDJ HQGDV DQG
P LOXWAV RQ VKH SDUVK Z HE VIV

KWBV ELMO 0 3& 0 HHVIQJV

38 * (
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7KH 3 LHFHSWLV FRAHFWAG E\ 0 DLGWRQH
%RIRXJ K & RXQFLO 0 %& RQ EHKDO RI VKH
3DUWK DV SDUMRI VKH & RXQFLO7D] 7KH
3DUWK &RXQFLOP DNHV HYHU HIIRUMWR

P DLQVDLQ VKH H[ IMARQJ GIYHORI VHUYLFH DV
Z HADV WD\ LQJ RQ D VXWIDLQDE B

| LQDQFLDOIRRVRQJ Z H D& D\ VWULYH VR EH
SWXGHQWDQG GLAJ HQWZ WK RXUILQDQFHV

&RXQFLARV/ KDYH RQFH DJ DLQ
XQGHWIDNHQ D VKRIRXJ K LHYIHZ EXWGXH
VR YDURXV LQFUHDVHV LQ FRWV VXFK DV D
HGXFVIRQ LQ VKH VD[ EDVH RI' SIRSHUAHV
SD\ LQJ FRXQFLOVD[ DQ LQFWHDWH LQ

HP SQR\ HUB/ 1 DVIRQDO, QVXDQFH
FRQWIEXVIRQV D QHHG VR \WIDUN
WHEXLABLQJ VIKH FRXQF L@ UIHVHUYHV VR D

P RWH VXWBDLODE B GIYHODQG D J HQHWDO
SHUWFHQVDJ H LQFUHDVH RQ HWHQWDO
VHUYIFHV ViKH 3 DUVK & RXQFLOKDV KDG VR
P DNH VKH GLI I LFXGVGHFIMRQ VR P DNH DQ
LQFWHDVH 7KLV P HDQV VKH DP RXQWRI

P RQH\ FRAYFWAG ILRP HVGHQW VR EH
VSHQWLQ 0 DUGHQ LQ VIKH QH[ W LQDQFLDO

\HDUIWRP $SUO IRUD %DQG '

VD[ SD\ HUZ LGDEH e SHUDQQXP RU
e SHUP RQWK IRUD EDQG ' SWRSHUN
7KLV LV DQ LQFUHDWH RI € SHUDQQXP
RUe SHUP RQWK IRUD %DQG
SWRSHUN

H XQGHUMDQG KRZ GL ILEXQWWY [RU
WHVLGHQW DQG KRSH \ RX XQGHUADQG RXU
GHFIMRQ VR P DNH VKH LQFUHDVH 7KH
3DUVK &RXQFLOLV DZ DWH Rl LW
WHVSRQVELOW VR VKH FRP P XQLW VR
SWRYLGH YDOXXH IRUP RQH\ DQG VKDW
SXEQF P RQH\ LV VSHQWHIILFLHQV® VR
SWRYLGH DQ HITHFVIYH VHUYLFH

38 * (



,Q VIKH LOVHUHWY RI WWDQVSDLHQF\  \ RX
FDQ I1QG D @MRI H[ SHQGLWH RYHU
e Z KLFK LV DFFHWLE® RQ RXU

Z HEVIVH

KWBV ELMD 0 3&7DQVSDUHQR\

$ @ON VR 4 XDUMU LQFRP H DQG
H[ SHQGLXH FDQ EH IRXQG DW
KWBV ELWD 0 3& %XGJHW

JUHXHR H, 1T HJu 8 2u::

a Hpod RESPY OLy pi : GuHH?2

$VZ H@DV WKDUQJ LQIRWP DVRQ RQ RXU
VRFLDOP HGID Z H DOYR KDYH DQ H

QHZ VWHUZ KLFK LV HP DLHG RXWRQFH
D Z HHN RQ D) UGD\ FD@HG VKH : HHNO
9LAMIH5RXQG 8S 7KLV LV SHUHFW RU
VKRWH Z KR DIH QRWRQ VRFLDOP HGID
DQG Z RX@ SWHIHUD@VKH LQIRWP DRQ
LQ DQ HP DLOVHQWWR VKHLULQ ER[ 6HH
VKH LOQWUXFWRQV RQ KRZ VR MLJ Q XS
EH®RZ <RX FDQ XQVXEVWFUEH DQ\ P H
3 DVH VKDWH VKLV Z IMK VKRWH Z KR P D\
ILQG VKLV XVHIXO

wS2®u , /u 2/ S8y opdSi

7KH 3 DUWK & RXQFLOKDV EHHQ XSGDWVRQJ
W %\ HDZ V IRUSXEQ@F FRQVXQODVRQ $
GWIWRI VKH QHZ GRFXP HQWLY DYDLIDE (H
VR YIHZ RQ RXUZ HEMVWH

KW8V EMNO 0 3& % HDZ V

1 \RX Z RX@ QNH VR FRP P HQWRQ ViKH
GWIWGRFXP HQWEHIRWH WV VXEP LWHG VR
VIKH 0 QDM RI + RXMQJ &RP P XQLHV
DQG / RFDO* RYHWP HQWS GIDVH VHQG VR

$ @ DWFIUN# P DUSHONHQWSF J RY XN

$ OWWDDVYHO D KDUS FRS\ FDQ EH
REVDLQHG ILRP VKH 3 DUMK 2 |ILFH RUE\
FRP LQJ DARQJ VR VKH 2 SHQ 0 RWQLQJ RQ
6DWUGD\ QG 0 DIFK 7KH FRQUXGDVIRQ
IVRSHQ ILRP VK 0 DIFK VR VK $SUO

wS2®u 2Py y pu28dSo 2 8§@uy u

/ DWW HDWB/ VXP P HUS@\ VFKHP H Z DV
DQRVK HUJ LHDWVXFFHW X QGHUVKH

P DQDJHP HQWRI -HQ : DUG DQG

FRAHDJI XHV DQG VKH 3 DUVK &RXQFLOLV
KRSLQJ VR LKQ VKH 6 XP P HU3@\ 6FKHP H
DJ DLQ GXUQJ VKH VXP P HUKRQGD\ V VKLV
\ HDU

H DUH FXUHQV® Z DIMQJ VR KHDUL Z H
FDQ UXQ IWDWO DUGHQ 3UP DU $ FDGHP \
DIDLQ EXWKLV GHSHQGV RQ Z KHKHUVKH
SIRSRVHG SMQV |RUVKH H[ WAIQWLRQ RI VKH
VFKRROVDNHV S@FH ,|1 QRWZ H Z LA®RN VR
VHH I IWFDQ EH UXQ DWO DUGHQ 6 FRXWA 4
QNH WM HDU 0 RUH GHVDLY Z LGDE H
DYDLDE & QHDUHUVKH WIP H LQ VKH QH[ W
QHZ VAIWHUDQG RQ RXUZ HEVIVM VRFLDO
P HGLD SDJ HV
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$V\RX Z LGQDEH DZ DWH VKH DERYH RXV@QH DS S
DFFHW RQQA VRXJKW Z DV LHIXVHG E\ 0 DIG
VR DSSHDOE\ VKH GHYH®RSHW 7KH * RYHUWP H
VKLV GHYH®RSP HQWVR J R DKHDG IRUVKH WLHP R
VKH HIHFVIRQ RI XS VR GZ H@QJ V DQG DWR
IRRVZ D\ VRQ $ ELIRQ 5 RDG DWIDQG HDW\RI $
VXEMFWR D QXP EHURI FRQGIVIRQV 7KH SLRS
Rl DFFHW DQG VKH QH[ WWHS LV IRUVKH GHYH®R
DSSQ@FDVIRQ 0 DUGHQ 3 DUWK & RXQFLOVXEP

VR VKH 3 MQQLQJ ,QVSHFVRWDWA DQG VHQWD LHS
1 RYHP EHU DV GIG 0 DWGHQ : L@Q@H <RX FDQ |
0 %& SMQQLQJ SRUDOKWSBY EMMO &RSSHU




mS ®2 PHI TR i &8 ®2 S®

$ Q RXV@QH SMQQLQJ DSSAFDVRQ IRU
DFFHW DQG VFD® Z DV GLVFXWHG DWDQ

0 3& 3MQQLQI &RP P WWH MWW XJ X\W
|RUVKH HUHFVRQ RI QLQH GZ HAQJ KRXVHV
7KLV Z DV VXEP IWHG XQGHUVKH 0 DUGHQ

1 H KERXWKRRG 3 @Q 5 XWO( [ FHSVIRQ
3RQF\ IRUDIIRUGDE® KRXMQJ IRUGRFDO
SHRS® : KLOMZ H WHFRJ QLVH VKH QHHG

| RUGRFDODI | RUBDE @ KRXMQJ IRUD

QXP EHURI WHDVRQV VKH 3 DUVK &RXQFLO
WHFRP P HQGHG WHIXVDO DV GLG D QXP EHU
Rl LHMGHQW 0 DIGWRQH %RWRXJ K

& RXQFLOWHI XVHG VKH DS S QFDVIRQ

+ RZ HYHU VKH GHYH@RSHUKDV QRZ VIDNHQ
VKLV VR $ SSHDO DQG Z H DZ DIWWKH

RXWRP H Rl VKH ,QVSHFVRWY/ GHFIMRQ <RX

FDQ FKHFN RXWWKH DS S QFDVIRQ
KWBV EMO + RZ QG5 RDG3 MQQLQJ

2 pu® ! P2HI S2y

§2/ :p®! @wop 1S2y )RP H @
7KLV FRQHQURXV SMQQLQJ DSS@FDVIRQ
KDV RQFH DJ DLQ EHHQ GHIHUHG DQG LV
XQ@NHQO VR EH KHDUWG DWMKH 0 %&
3MQQIQJ &RP P IWHH XQMOMWAULQ VKH
6SUQJ 7KH DSSQ@FDVIRQ LV IRUVKH
HWHFVRQ Rl D QHZ IWHH WDQJH HJJ IDWP
FROVUWIQJ Rl KHQ KRXVHV Z VK

H[ VHIQWYH RXVGRRUWDQJ HY DQG |HQFLQJ

IRWP DOYHKLF® DFFHW ILRP  + XQWRQ 5 RDG

DQG DWRFLDVG SDINLQJ @QGVFDSLQJ
Z RRGMQG DQG WHH SMQWQJ GLDLODI H
DQG RVKHUDWRFLDWAG Z RNV <RX FDQ

FKHFEN MWRXWRQ VKH 0 %& 3 MQQLQJ 3 RULDO

KWV EMMQ 5HHG&RXUWE MQQLQJ

2 621S2y a i:H 1T8SHU ®u nS p
/26 1HZ (QHU\ 8. /WG KHG D SXEQF
GRS LQ VHWMRQ ®W\2 FVRE HUVR HYDOX DWW
VKH FRP P XQIWB/FRP P HQW DQG
VXJ J HWMIRQV

S®

/26 VKHQ VXEP LWWG DQ ( ,$ 6FUHHQLQJ
2 SIQIRQ LQ HOVRQ VR VKH LOWDIDVIRQ
DQG RSHWDVRQ RI D JRXQG P RXQWG
VRDU3 9 HQHW\ JHQHWDVRQ Z VK D@
DWRFLDVHG Z RINV HT XLSP HQWDQG

LOI LDWUKFVXLH VR 0 DLGWRQH %RURXJ K
&RXQFLO,Q"' HFHP EHU 0 %& DGRSWG
VIKH RSLOLRQ VKDWDQ ( QYLLRQP HQVIDO

,P SDFW$ WHWP HQW RUVKH DERYH
SWRSRVDOLY QRWHT XLLHG

7KH 3DUWK &RXQFLOKHGE DQ ( [ WD

2 UGLODU ) X@&RXQFLOP HHVIQJ RQ K
) HELKDU VR GLVFXW VKH S@QQLQJ

DS S@FDVIRQ DQG DIVHUD J UIHDWGHDORI
GLVFXWIRQ LOQFXGLQJ Z VK VKH
WIHVGHQW Z KR DWHQGHG VKKH & RXQFLO
DJ LHHG VR WHFRP P HQG VR 0 DLGWRQH
%RURXJ K & RXQFLOVKDVWKH DS SQFDVRQ
EH DSSIRYHG

<RX FDQ ILQG D@VKH LQIRWP DVIRQ RQ
VKH 0 %& 3 @QQLQJ 3 RUIDO
KW8SV EMO 3 DWHQGHQ/ DQH6 RMU

wS2®u ! p2hSHp 2uS //2Sk S6
0 DUGHQ DAQHDG\ KDV D GHWJ QDWAG
FRQVHUYDVIRQ DWHD DQG 0 DIGWRQH
%RIRXJ K & RXQFLOXQGHWRRN D WHYLHZ
DQG FRQVXADVRQ MWW HDUVR VHH U
VIKHWH LV D FDWVH |RUH] WHQGLQJ RU

DP HQGLQJ WKH ERXQGDU 7KH
SWRSRVHG &RQVHUYDMRQ $ LHD $ SSWDLVDO
DQG 0 DQDJ HP HQW3@M™Q NQRZ Q DV
&$$0 3 WHFRJQLVHV DQG VXP P DUHV
VKKH WJ QU LFDQFH DQG FKDWDFVHURI

0 DUGHQ DQG SWRYIGHV D IWDP HZ RWN

W WHP VR HQVXUH VW DWVKLY FK DUDFVIHU LV
SWIRWIFWIG RUHQK DQFHG DQG |IR@RZ V
VKH DGYLFH VHWRXWLQ + LMWRUF

( Q) MQGR/ J XLGDQFH QRWH

3% * (
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wS2®u ! : u2hSHp 2uS

/1 2S5k S§! H®
7KH $ SSWDWWVDOKDV QRZ WHFRUGHG VKDW
VKH FRQVHWYDWIRQ DUHD ERXQGDU LV WIKD
WHHYDQWQ VKH P RWVS DUADV IWGLDZ V D
F®IDU@QH DIRXQG VKH DS SRS UDWA DUHD
Z KIFK LV FRP SDFWDQG FRQVIDLQHG
0 DUGHQ 3 DUWK &RXQFLOWHT XHWWG VKDW
FROQVGHWDVIRQ EH J LYHQ VR H[ VHQGLQJ
VKH ERXQGDU RI VKH FRQVHUYDVRQ DWHD
VR LOFXGH VKH J LRXS RI 9 LIFVRUDQ
VHUDFHV RSSRW - HZ H@* LRYH
+ RZ HYHU 0 %& KDV GHFLGHG VWKDWWKH
VHS DIDVIRQ GIWIDQFH EHVYZ HHQ VKH
ERXQGDU RI VKH FRQVHUYDVIRQ DWHD DQG
VKH EXL@GLQIV DQG VKH P RGHWQ
GHYH@®RSP HQWQ EHW HHQ DWH QRW
VXIWDE M | RULQFXMRQ LQ VKH
FRQWHUYDVIRQ DWHD EXWWVKH\ Z LGDEH
DIIRWGHG SIRWMFVIRQ RQ VKH 0 DUGHQ
@RFD@ OWWHG QRQ GHWJ QDWAG DWHW
QwWwv

,WKDV EHHQ VXJ J HWHG VKDW GZ LQ
9LADV : HWM QG 0 DUGHQ EH
FROWGHUHG | RULQFOXVIRQ LQ VKH QRQ
GHWLJ QDWWAG DWHW @QWDQG 0 DUGHQ
&RQJ LHJ DUIRQDO& KDSHOKDV QRZ EHHQ
DGGHG VR VKH QW

13046619658
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7KH 3 DUWK &RXQFLOKDV EHHQ GWDIVIQJ D
SDUW IHMLQHQFH SMQ SWHYLIRXVO

NQRZ Q DVVKH ( P HU HQF\ 3M@Q IRU
VRP HWP H Z KIFK Z RX@ EH XVHG LQ
VIKH HYHQWRI DQ HP HLI HQF\ DI I HFVIQJ
RXUFRP P XQUW DQG &RXQFLARUY Z LAD

EHP HHVIQJ WKRU/® VR SWRJ HW VKH SMQ
IXUWKHU ,Q P RWMDWHV HP HUW HQFLHV DWH
GHDQVZ WM E\ VKH HP HUW HQF\ VHWYLFHV
DQG RVKHUNH\ WHVSRQGHU/ VXFK DV KHDQK
DXVKRUVIHV RFDODXVKRUVIHV DQG XVIKDW
FRP SDQLHV Z KR D@KDYH Z H@®WHKHDUHG
SMQV VR GHDOZ WK VXFK MVXDVRQV

+ RZ HYHU VKHWH P D\ EH FLLFXP \WDQFHV
VXFK DV Z LGHVSHDG |RRGLQJ RUD WDLQ
FUDVK Z KHWH VKH DULYDORI VKH

HP HW HQF\ VHUWYLFHV DQG RVKHU
WHVSRQGHW FRX@S EH GH®\ HG RUZ KHQ
HWHQWDOXVMHY DQG KL KZ D\ V DFFHW
P D\ EHFRP SWRP LVHG ,Q VKHWH

FLLFXP WDQFHV WV LP SRU/DQWIK DWRXU
FRP P XQIW FDQ KHG® LWHD XQWOKHG
DULYHV DQG WZ LAGGR VKLV P RWH
HITHFVIYHO U IMKDV D S@Q LQ SMFH 0 RWH
GHVDLY Z LGDEH DYDLDE G LQ VKH QH[ W
QHZ VAHIWHU

wS2®u §&Sob DI R ! @S PP P

a y :

$V WIHVUGHQW Z LEH DZ DWH D SXEQF
FRQVXQODVRQ Z DV KHG MWW HDUZ KHWH

P RWMHVSRQWHV Z HWH LQ IDYRXURI
WHIXUELWKLIQJ VKH EXLABLQJ DV D

FRP P XQIW VSDFH : LW VKH DWIWDQFH RI
D (RFDODUFK VHFW D |RLP DOS MQQLQJ
DSSQFDVIRQ Z LAEH VXEP LWHG VR

0 DIGWRQH %RWRXJ K & RXQFLODQG D

VSHFLU LFDVIRQ KDV EHHQ GWDZ Q XS WR
REVDLQ TXRVHV IRUVKH Z RINV 7KLV SIRMIFW
Z LGP DIQO EH IXQGHG Z WK 6 P RQLHV
WHFHLYHG IWIRP  \HFHQWGHYHRSP HQW

3% (



wS2®u X 12S: HP§HP2u 2/ pu ® 8§65 @ H u H SHREDGI ®J2up

@ 8A 7KH JRRG QHZ VLV VKH 6 ' HHG RI
$Q,63 LVD Z VK OWWRI VKH SIRMIFW 9 DUDVMRQ Z RWGLQJ KDV QRZ EHHQ
VKDWDWH Rl SURUW VR \ RXUFRP P XQIW  DJWHHG Z KIFK Z LGdDARZ 5 HGLWRZ VR
DQG LV EDVHG RQ WHM.GHQWBIHHGEDFN DW VDQVI HUVKH MQG VR VKH 3 DUMWK & RXQFLO

YDURXV FRQVXAQDVIRQV ,WAMKRX & + RZ HYHU 5 HGWRZ LVWIDW LQJ VR 1LQG D
DGGUWHW WKH NH\  IWXHV VKDWDULH P DQDJ HP HQWFRP SDQ\ VR VIDNH RQ VKH
[P SRU/DQWR VKH DUIHD VR U \ RX FRP H SDWNLQJ VSDFHV Z KLFK LV WDAXQJ VKH
DARQJ VR RXUZ SHQ 0 RWILQJ RQ VIVKDVIRQ + RSHIX@ Z HEDKDYH VRP H

6 DVKUGD\ QG 0 DWFK I\RP DP P RWH QHZ VIRU\ RX LQ VKH FRP LQJ

SP 1QVKH9HWW +DM®@\RX Z LWDEH P RQWKV
DE® VR FKHFN MWRXWDQG P DNH I XU HU

VXJ J HWMRQV mHu2 b PO
<RX FDQ I1QG VKH GRFXP HQWRQ RXU 7KH 3DUVK &RXQFLOIHFHQV® XQGHURRN
Z HEVWA D QWHUELQ DXGIWQ VKH YLGIDJI H DQG RQH
KWBV ELW® 0 DUGHQ,638 SGDWAG DWHD LQ SDUAFX@ULQ VKH + LI K 6 WHHW

J\VRX Z WK TRU&E& @MYV VR FRQVIGHU RVKHU QHDUVKH 2 @ 3RW\2 IILIFH &Dl« DQG
VXJIJHWIRQV SOIDWH IR DU VR $ @ RQ 0 DWBGHQ %DNHU QHHGV D ELQ Z KHWH D ®RRW
FAIN# P DUGHOQNHQWSF J RY XN Rl KEELWK LV RIVHQ GHSRWWHG

0 DLGWRQH %RWRXJ K & RXQFLOKDYH
DGYLVHG VKH\ DUH XQDE®1 VR SURYLGH DQ\
QHZ ELQVLQ VKH SDUMK EXWDWH KDSS\ VR

§P! 8! hp B 8§u: 2 &528S uo WH®RFDVW RQH 7KHUH DWH D QXP EHURI

§2 TusH ELQVLQ VKH : HWW\ QG DWHD RI VKH YLQDJ H
KLOMO DIGWRQH %RURXJ K & RXQFLO DQG Z H DWH LQYHWIW DVIRQJ Z WK 0 %&

RZ Q VKH SXEQF VRIHW EXLBLQJ VKH Z KHWKHURQH FRX@ EH P RYHG FAQRVH VR

3DUWK &RXQFLOP DLQVDLQ VKLV VKH 11QJ HUERWWL Q LQ VKH + LI K 6 WWHHW

P SRUDQWYLADJI H IDFLAW $V SDUARI
RXUHQYLLRQP HQVDOWHVSROQVEELOMHY ZH | P Bu2/ :HSHE&EP 2 S®4AD 2
DWH SMQQLQJ VR LOQWDMVRMUSDQHWRQ 2 S® hP §Hp

VKH WRRI DQG KDYH WHFHLYHG D IHZ 7KLV 11QJ HIERWWAI Q Z DV VHYHUHO
TXRVAV DQG J WDQW ILRP  %RFNLQJ | R GDP DIJHG VRP HWP H DJR DQG VWKH EDWH
VROUIDWP MVXDWAG LQ + RU/P RQGHQ Rl VKH WVLJ Q QHHGV VR EH GXJ RXWWVR
3DUWK DQG &RXQW &RXQFLARU3 DU LWV WHP RYH VKH SRWMEHIRWH Z RNV RQ VIKH
VRZ DGV VKH FRWV: H Z LKOEH [LQJ HWERWV FDQ EH XQGHU/MNHQ : H DWH
DSSRIOVQJ D FRQWDFVRUVR LOWDMVKH WIDA@DIMQJ Z IMK . HQWA LJKZ D\ V LQ
SDQHY RQFH D WIXFWWDOVXUYH\ KDV WHJ DUG VR VKLV DQG KRSH VR EH DEGH VR

EHHQ XQGHUMNHQ 7KLV WKRX@ KHG VR WHS RUM X WK HULQ VKH QH[ WQHZ VBHAWIHU
RITVHWKH FRW\RI HAHFWIFLW LQ VIKH
VRLAHW

_____________________________________________________________________________________________________________ _ |
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)/8ll: 4 16#_7$ : HKDYH EHHQ @DIMQJ Z WK . HQW

4]_035 +LJKZD\VRQ D IHZ SURUW DWXHV

w820 2/ uu® a SHEo « 6lQI® <HARZ /LQH SIRSRVDY LQ

0 DUGHQ 6SHHG : DVFK LVQRZ XS DQG * RXGKXUMS RDG DQG " RXE®
WXQQLQJ DQG VKH I LUMAMHWIRQ VRRN <H@RZ /1QHVIQ $ ELRQ 5RDG

S@FH MWW HDULQ * RXGKXUMS RDG : H 6VDQGA 5RDG . HQW+ LJKZ D\ VDU
Z L@VKRW® EH RW DQIMQJ VRP HP RW SWRIHWQJ Z WK VKH 7LDIILF
VHWIRQV EXWLU \ RX DUH FRQFHUQHG 5 HI X@VIRQ 2 WEHW/ WHI DWGLQJ ERVK
DERXWSHHGLQJ DIRXQG VKH YLGIDJ H VKH MQJ & DQG GRXE®1\ HIRZ QQHV

VKHQ Z K\ QRWMJ Q XS IRUBSHHG : DVFK
DVZ H QHHG P RWH YRXQWAHUY' <RX Z L@ * 7KH 3DWWK &RXQFIOKDVEHHQ

OHHG VR XQGHUIDNH VRP H ROQOH FRQFHUQHG DERXWSHGHWILDQ VDI HW
WDLQLQJ EXW RUIXWKHULQIRWP DURQ DWWKH 3 DWHQGHQ / DQH & KXLFK
S@IDVH FRQVDFW LVD HIVKHUE\ HP DLO * LHHQ MQFVRQ DQG DWNHG . HQW
DGP LQDWIMWDQW P DIGHQNHQWSF JRYXN ~ * W KZ DIVVR SIRGXFH D VEKHP H VR
RUFD@® Z VK \ RXUGHVDLY LP' SIRYH LRDG WDIHW $ GHVJQ

,/ \RX VHH D VSHHGLQJ YHKLF®{ SGHDH SIRSRVDOWR Z 1GHQ VKH IRRVE D RQ
P DNH D ORWH Rl VKH LHJ LUDVRQ) VKH : HW( QG IGH Z DV SLRSRVHG E\
QXP EHUDQG LQIRWP VKH 3RQ@FH 2 XU . HQWH LIKZ D VDQG DFFHSWAG El
3RAFH %HDW2 |1 LFHW/ GR XQGHWINH VKH 3DUMK &RXQFLO 7KLV Z RWN Z DV
LHJ X@UVSHHG FKHFNV SDUAEX@UWD 1Q FRP SGMAG MWW RQWK

3 DWHQGHQ / DQH Z KHUH VSHHGLQJ LV D

EL DAXH * 0 DIGWRQH 5RDG 9L@DIH * DVHZ D\ ?

FRWIRQJ V DIH EHLQJ REVDLOHG IWRP
. HQWA LJKZ D\ VIRUVKH H[ IM1Q)J
YIADJ H VI Q E\ VKH SMQWAUVR EH
XSJWGHG VR D J DWZ D\

<RX FDQ I1QG VKH +,3 GRFXP HQWRQ VKH
Z HEVIVH
KWBV ELWO 0 DUGHQ,638 SGDWG

§S2p@! P SHRIGi So:

¥ /2 huy p HE&S @A

$V\RX DWH DZ DUIH VKH 3 DUVK &RXQFLO
KDV GHYH@RSHG D +,3 DIWUD IHZ SXEQF
FRQVXODVRQV ,I \ RX FRP H DARQJ VR VKH
2 SHQ 0 RWIQJ RQ 6DWWGD\ QG 0 DWFK
IIRP  DP SP 1Q VKH 9HWW + D@
\ RX FDQ YIHZ VKH GRFXP HQWDQG P DNH
DQ\ IXWKHUVXJJ HWMRQV

3% * (



RESPu JSHIi So2H b Ag 2 2 S®
7KH YL@DI H J DWAZ D\ \MLJ Q FAGRWH VR VKH
EL) EHQG LQ 7KRWQ 5 RDG Z DV VHYHWHO
GDP DJHG E\ D VSHHGLQJ YHKLF® MWV

\ HDUDQG Z H DWH S®IDVHG VR LHS RUMKDW
. HQW+ LJKZ D\ VKDV QRZ LQWD@G D

QHZ WJQ

a g2 S®ewS20b b:

0 DQ\ RI VKH Z KW LRDG P DINLQJV LQ
VKKH YL@DJ H DWH 1DGLQJ DQG VRP H KDYH
QRWE HHQ WHIQWIDVHG DIVHUXVIDW Z RUNV
KDYH VDNHQ SMFH LQFXGLIQJ ] HEWD
FLIRWIQJV 7KHVH KDYH EHHQ LHSRUMG
VR . HQW+ LJKZ D\ VIRUDFVIRQ

8§ HZ du: L3/ 20923 u/ 292 u/ 2H

" HVS VW DAO@OVKH SRVKRM LHSDLUZ RWN

. && XQGHUWRRN MWW HDUDQG DIVWHU D@
VIKH H[ VAQWLYH DLQ DQG | LRWVRYHUVKH
SDWMHZ P RQWYV P DQ\ RI VKH
SRVKR®V KDYH RSHQHG XS DJ DLQ

. && LVFRP P LWHG VR LHSDLUQJ VKHP
DQG DWH Z RINLQJ KDUG VR 1] DVP DQ\ DV
SRWIE® Z WK VKH I XQGLQJ DQG
WHVRXUFHV DYDLDE®1 VR VKHP  EXWMKH\
QHHG VR NQRZ Z KHUH VKH\ DWH

,I V\RX VSRWD SRWKR® LQ VKH SDUMWK

. && KDV D YHU HDW VR XVH RQMQH VRRO
VR LHSRUMGDP DJ HG WIRDGV DV Z H@DV
RWHUKL KZ D\ IWXHV VR KHG VKHP
VFKHGX® LHSDWY ,1 \ RX DGG \ RXU
GHWDLY VR VKH LHSRUNWKHQ \ RX Z L
WHFHLYH FRQILP DVIRQ VWKDWIWK DV EHHQ
@®JIJHG DQG \ RX FDQ FKHFN SWRJ tHW
VIRZ DUGV VKH WHS DLUDW

KW8V EMMO . +5HSRUS 3 IRE®IP

08" " (& 8"583

2 QFH DJDLQ 0 DUWGHQ KDV H[ SHUHQFHG
DQ HQRWP RXVDP RXQWRI WDLQ RYHUVKH
$XVKP Q DQG : LQWAUDQG VRP H RI VKH
LRDGV Z HWH |GRRGHG RQ D I1HZ
RFFDVIRQV : DWUVXSSQ® DQG VHZ HWDJH
DUH WIEDVKH E LI J HAWX VDWW

LOI DMWUXFVK LH FRQFHLDV | RUHGHQW
DQG VKKH 3 DUVK &RXQFLO$V Z H DA
NQRZ |DLOXHV DUH QRWDQ@ D\ V EHLQJ
WHFVU LHG SWRP SV@® DQG HIIHFVIYHO DQG
VIKHVH LQFOXGH GIDNDJ H DQG (RZ Z DVWU
SWHWXWH VHZ HUIRRGLQJ LQ VKH Y1LaDJ H
FHQWH DV Z H@DV Z DWWZ DVWU

SXP SLQJ WDVRQ FDSDFIW DQG | DLOXUHV

7KH RQJRLQJ P SWRYHP HQW DWH

Z HFRP HG VKDWDUWH EHLQJ FDUIHG RXW
E\ 6RXVK ( DW¢ DWU Z DMUVXSSO
DQG 6 RXVKHWD : DWAU VHZ HWDJH 3 DUV
Rl VKH SRMIFWE RXVKHLD : DWWAUKDV
EHHQ XQGHUMDNLQJ LQ VKH YLADJI H Z DV VR
LP SWRYH FDSDFLW DW5 RXJ KDQGV

3XP SLQJ 6VDVIRQ DV Z HADV QQLQJ VIKH
VHZ HU/ VR WRS VXU DFH Z DVIHUJ HWIQJ
lQ + RZ HYHU GHVS IV VKHVH

P SLIRYHP HQW VKLV GLG QRWHHP R
EH KDSSHQLQJ IRARZ LQJ VKH KHDY\
LDLQI DALQ HDWDY - DQXDU Z KHQ VKH

P DQKR® RQ 0 D\ QDUGV 3 DVK RQFH

DJ DLQ RYHU RZ HG
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98'7" (& 8"588) T
$V D LHVXQVVKH 3 DUMK & RXQFLODWNHG
BRXVKHWD : DVHUVR FOUI\ Z KDWZ RWN
KDV EHHQ XQGHWDNHQ R IDU : H KDYH
QRZ EHHQ DGYLVHG VKDWMKH SLRMIFWK DV
DFKIHYHG NP RI VHZ HUQQLQJ VR
SIRMFVWKH |RXOQHVEZ RWN DJ DLOWV
J IRXQGZ DVHULQI LAVDVIRQ DQG IWDOR
LGHQW LHG DQG L] HG VHYHLDO
RS HUDVIRQDOLWXHV VXFK DV EH@HV

GLSV LQ SLSHV DQG E@FNDJ HV

§SHU ®u nS p  2WDpu

7KHWH DUIH WKDS LIREM®IP V XQGHU

3 DWHQGHQ / DQH WL D\ EUGJH DQG
VKLV KDV EHHQ WDIWVHG Z WK VKH . HQW
+JKZD\V0O DQDJHU . HQW+ LJKZ D\ V
KDYH EHHQ RXWVR FHDUVKH J X@HV DQG
Z H Z LGOFRQVIOXH VR P ROWVRUVKH
VIVKDVIRQ <RX FDQ I1QG LQIRWP DURQ RQ
RFDOGLDLODJ H DQG IRRGLQJ RQ VKH
3DUWK &RXQFLOZ HEMW

KW EMO 0 3&' WLODJ HDQG) QRRGLOQJ

01& 41" $&

wS2®u §d&Sob DI UER) E y S/
( 2thp 8§50  2uS

0 RWH &&79 FDP HWDV WKRXGB EH
LOQWDQ@BG LQ 0 DUGHQ 3 M\ LQJ ) LHG@ VRRQ
DQG DWWKH WHT XHWARI LHMGHQW D
QRWFH ERDWG DQG W R LRE XWWM RRVE D@
JRDY VR KH® VWKRVH NHHQ \ RXQJ

| RRVE D@1 VR S DFWFH VWK HLUVRFFHU
WLAQY KDYH EHHQ SXWFKDVHG Z VK VKH
KH® RI JWDQW ILRP &RXQW &@J3 DU LWV
DQG 0 %8 7KHVH Z LGDEH LQWD@BG DV
VRRQ DV VKH Z HDVKHULP SIRYHV

i

2 PHZ : | ud®
7KLV EHDXVM XOI LHGE LV | LHT XHQWAG
WHJ X@W E\ IDP LOHV DQG LV&/ J LHDWR

VHH VKH | RRVE DADJ RDOEHLQJ XVHG WR
RIVWQ 5XJE\ 7DJJHU/ DIH DOR XQQLQJ
VHWIRQV RQ VKH ILHGS RQ 6 DV UGD\
P RWLQJV $ WWRP H SRIQWLWY RQ RXU
A WK / MBVR LOWD@DQRVKHUSLHFH RI
HT XLSP HQWR DGG VR VKH H[ IMIRQJ S\
WDLODQG VZ LQJV 2 QFH DJ DLQ VKHWH Z LaD
EH D IHZ HYHQW KHGB LQ 6 RXVKRQV RYHU
VIKH 6SUQJ 6XP P HU? VKH @ KMIQJ R
VKH EHDFRQ IRU9 ( RQ 7KXUGD\ K
0 D\ 0 DUBHQ 0 RVRU6KRZ RQ 6 DVXUGD\
VK 0 D\ DQG VKH 5 XGH 0 HFK DQLFDY
7KHDWH &RP SDQ\ RQ)UGD\ VK - XQH
1 \RX Z RX@ @NH VR KLLH RUXVH VKH
ILH@ S®IDVH HP DLOS DFKHO
GHSXWF®IUN% P DUGHQNHQWSF J RY XN
6SUQJ 6XP P HURSHQLQJ KRXU/ 0 DUFK
DP SP RUGXW Ll HDUDHU DQG $ SUO
VR $XIXWV DP  SP  7KH DFFHW J DWW
Z LGOEH QRFNHG GXUQJ VKH KRXU/RI
GDWNQHW

3 ®IDVH tHP HP EHULWLV D GRJ |UWHH VSDFH
DSDUMRP DWIWDQFH GRJV VR HQDE O
FKLGBWHQ VR UXQ DIRXQG VDIHO DQG VR
DYRLG VKH DMVXH RI GRJ IRX@QJ Z KLFK LV
D SWIREGIP LQ 0 DUGHQ 3 @\ LQJ ) LHGB

wS2®u ! uy pH120

2 XUSHDFHIXOFHP HWU LV IX@MRI Z LGQIH
DQG ELIRGLYHWMW 0 RWMWRI VKH

VDS @QJ VVKDWZ HIH SMOQWAG DVWKH EDFN
Rl VKH FHP HVWHU OWVZ LOQVHUDWH GRLQJ

Z HODQG VKH DWHD Z OEH P RZ HG LQ VKH
$ XWP Q RQFH VKH\ DWIH P RWH
HWIDE VK HG

7KH QHZ WHFVIRQ KDV WDUMG VR EH XWVHG
DQG \ RX FDQ FKHFN RXWWKH FHP HWAU
XAV DQG WHI XMVIRQV DW

KWV EMMO 0 3&&HP HWAU
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1 HHG VR NQRZ P RWH DERXWFDWH DQG

7KH 3 DUWK &RXQFLOVWIHV VWR SIRP RW FDWH VHUYLFHV LQ . HQW 7KH WHFHQV®
KHDOK DQG Z H@EHLQJ LQ VKH FRP P XQW  SXE@WKHG QHZ HGIMRQ RI . HQW& DWH
DQG SWRYIGH DV P XFK LQIRWP DVIRQ DV 6 HWILEHV' LLHEVRU FDQ JLYH \ RX
SRWIE® LQ HDFK QHZ VIIWHUDQG RQ VKH LQIRWP DVIRQ \ RX QHHG WR 11QG VKH
VRFLDOP HGLD W KWVHUYLFHV LQ \ RXUDWHD <RX FDQ
ILQG D FRS\ LQ 0 DUWGHQ 0 HGLFDO&HQWH
I yyP Bb ::RH §udx h thy 0 DUSHQ 3DUMWK 2 IILFH 0 DUGHQ &KXUFK

[ LION Z RINHW/ I LRP  VKH VRFLDOS LHVFUELQJ DQG 0 DUGHQ / LELDU RUIR@RZ VWH QON
FKDUW ,QYRO'H DWWQG VKH 0 DUGHQ ) RRG VR VW\H H ERRN YHULRQ

%DQN HYHU VHFRQG 0 RQGD\ RI VKH KW8V EMO . HQVEDUH6 HUYLFHV

P RQW 7KH\ RIITHUDGYLFH DQG VXSSRUMR

VKRWH Z KR DWHQG DQG P D\ Z DOWR VH®  g2u: 828 Hb 1 2y SHP2u b w S2@u
WHIHUIRUVKH  Z HHNV VXS SRUMHUYLFH (2hPdmu w 2D3

VKDW,QYROH SIRYIGH RUVKRWH Z KR MW 5 yHUVKH @WM HDUZ H KDYH EHHQ

Z DQWR EH SRIQWG LQ VKH W KWGLLHFVIRQ 7 RINIOJ VRJ HVKHUZ VK 0 DUGHO

IRUVRP HKHG 6R SGIDWH SRS DARQJ U - LGSQ@H 0 DUSHQ 3 DUVK &RXQFLODQG
\RX KDYH DQ\' FRQFHWQV RXU3 DVIHQW3 DUAFLSDVIRQ * LRXS VR
KLOMO DUGHQ QR RQJHUKDVD GHYHARS VKH 3 LHVFUSVIRQ |RU1 DVIKH
GHGLFDWAG &RP P XQUW : DWGHQ ZHDWH 3 RWFWO 0 DUGHQ 3 UHVFUELQJ ODVKUH
FXUHQV® Z H®VXSSRUMG Z VK GRFDO LVD P HDQV Rl VXSSRUAQJ SHRS®I VR

DJ HQFLHV VR DWIVWYX@HWDE B SHRS®H 7KH 1103 0J H 1O QDVKUH EDVHG DFVYIIHY DOG
. && : DUWBHQVIRU7RQEUGIH 0 DIGWRQH | QVAYHOWRQV VR P SIRYH VKHIUZ H@D

0 D@QJ DAR LHFHLYH WHIHUDY EHLQ) DQG SK\ IFDOKHDOK 7KH SURMIFW
$ QAWDYHO LI\ RX GR KDYH DQ\ KDV EHHQ Z H@UHFHLYHG E\ SDVHQW
FRQFHWYV SGIDWH GR GIWWVKH 3 DUMWK DQG FQQLFLDQV ? VR GDVH SDVIHQW
&RXQFIONQRZ RUZ RUIHV DERXWFUP H KDYH UHFHLYHG QDVKUH SUHVEUSVIRO
$6% HVF SGIDVH LHSRUMKLV VR . HQW SDFNV DQG SRWFDWGV 7KH SIRMIFWKDV
3RA@FH YD VKH RQAQH LHSRUALJ VRRORU DGR DLVHG DZ DIHQHW RI RXUEHDXVU XO

QYH FKDWRQ VKH . HOW3 RQFH : HEMW RU GRFDOQDVXLH VSRW DQG VKH EHQHILW RI
FD® RU U DFUP HLLQ SWRIWHW QDWUH ,Q VKH 6SUQJ Z H DUH KRSLQJ VR
I \RX FRP H D®RQJ VR VKH 2 SHQ 0 RWQLQJ H[ SDQG RXUWHVRXUFHV DQG VR WDUN

RQ6DWUWED QG 0 DUFK ILRP DP Z RINLQJ Z VK VKH 5 63 % RQ VIKHLU. HQW
SP LQVKHQHV\M +DM®Z HZ RX®@ Z L.GH VFKHP H

Z HERP H\ RXUVKRXJ KW |HHGEDFN RQ ) RUP RUH LOIRLP DVIRQ SGIDVH YIMW

Z KRVKHUZ H QHHG D GHGLFDWAG 0 DUGHQ : LGBAH Z HEVIVH DQG FKHFN

&RP P XQWW : DUEHQ IRUO DUGHQ RXVWKH 3 UHVFUSVIRQ IRU1 DVXWH

+ RZ HYHU VKH FRWV Z RX@ KDYH VR EH VHEVIRQ

VDNHQ ILRP VKH SDUWK SWHFHSW XQGLQJ KWBYV ELMO 0: 3WHFUSWRQ
Z KHQ Z H EXGJHWMRU

_______________________________________________________________________________________________________________ _ _ |
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) VHUYLFHV DUH DYDLODE ® |RU\ RX VR DFFHW
ju H P tb! P S®LRpuSHI | §P:

Z KDWAYHU\ RXBH JRIQJ VKIRXJK <RX FDQ
,Q VKH $ XVXP Q HGIVIRQ RI VIKH 3 DUVK ILOG P RUH LOIR DW

1 HZ VBIWHU Z H IRFXVHG RQ VKH DAXH R wgy ELWO 1 +60 HOWDG HG
P HQVDOKHDQK DQG KRZ \ RX FDQ VHHN
KHG ) RUP RUH J HQHLDOLQIRLP DVIRQ VKDW
. HQW&RXQW &RXQFLOFDQ DWIVWZ LYK
S@IDVH FKHFN RXW

KWBV EMO . &&+ HDOK

7KHWHR RW RI LQIRWP DRQ RQ VH[ XDO

KHDOK Z LQWAUKHDOK P HQVDOKHDOK

R QH <RX . HQVB P DQDJLQJ D GRQJ \HLP

KHDOK FRQGIVIRQ /& HBIDVH ViKH 3 LHWX LHB

1+6 VFLHHOLQJ GWXJ DQG DEFRKRO

VXSSRUMHVE ,1 \ RX GR QHHG X HOWKHGS

IRUD P HQVDOKHDOK FUMY RUHP HW HORF\

\ RX VKRX@B J HWMP P HGLDWH H[ SHUV

DGYLFH DQG DWHWP HQWE\ FDAQJ 1 + 6
2 SIRQ

Aplpu2i u H

5 HIHU HQWY DQ RQ@QH GLLHFVRU RI
JWRXSV DQG VHUYIFHV Z KLFK DIP V VR
WUHQJ VKHQ WHI HUDGY DFLRW . HQWIRU
DGXQV DQG IDP LOHV ,WD@RZ V XVHU/ VR
LHIHUVR RU DQLVDVIRQV GLLHFV® DQG KHG®
VKRVH Z KR DWH H[ SHUHQFLQJ RUDWH DW
UW RI KDUGVKLS 7R I1LQG RXWP RUH
SGIDVH YIMW

KWSBV ELAO . &&5HIHU HQW
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$V\RX Z L@EH DZ DIH VKH 0 DUGHQ

& KL HQB/ & HQWH KDV EHHQ FERVHG E\

. && Z KR KDYH IP S®IP HQWAG ) DP LO

+ XEV DFLIRW VKH & RXQW & XUHQV® VKH
RQO® RXWHDFK VHUYIFH EHLQJ SIRYIGHG
LQ 0 DUGHQ LV + HDAK 9 IMVRU

DSSRIQWP HQW DWO DUGHQ / LEWDU RQ D
0 RQGD\ EXWWKLV LV QRWD GLRS 1Q
VHUYIFH ? E\ DSSRIQVWY HQWRQQ

VK . HQW) DP LO + XEV \ RX FDQ I1QG
DGYLFH VXSSRUADQG VHUYLFHV VR KHCS
VIKLRXJ KRXW RXUIDP O NRXUQH\ |LRP
QHZ ERWQVVR  \ HDURGBV RUXS VR
\ HDURGBV Z VK VS HFLDOHGXFDVIRQDO
QHHGV DQG GLVDELAOMHV 6(1' 7R
IRARZ VKH @VHWQHZ V FODWHV DQG
LQIRWP DVIRQ FKHFN RXWWIKHLU) DFHERRN
SDJH ,Q DGGIIRQ VKH\ DAR KDYH D
' LJWMDO7HDP Z KLFK KDV DQ DEXQGDQFH
Rl LQIRWP DVIRQ DQG |RU\ RXQJ SHRS®
VKHWH LV DQ ,QWDJ WDP  SDJH
P DLGWRQHIDP LOKXEV VR
<RX FDQ I1QG \ RXUQHDWHW\) DP LO + XE
DWKWS8V EIWO . HQWRFDG XE

wSH®:H pl Ohp2o®So §Hhpj p H

( YHUGD\ $ FVYH LV D FDP SDU Q Z KLIFK LV
EHIQJ XQ E\ $ FVlYH . HOWDQG 0 HGZ D\
WDLP VVR SIRP RV LHJ XMDUP RYHP HQW
DVD P HDQVRI P SLRYLQJ ERVK SK\ MFDO
DQG P HQVDOKHDQAK ) RUP RWH

LQIRWP DVIRQ VIDNH D GRRN DW

KWBV EMO . HOW YHU GD\ $ FVIYH
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. && WHFHQV® KHGB D FRQUXADVIRQ RQ
SWRSRVHG FKDQJ HV VR Z HEEHLQJ
VHUYLFHV LQ VIKH FRP P XQLW DQG

FRP P XQW QDYL) DMRQ Z KLFK DWH
IXQGHG E\ VKH . &&B/$ GXOV6 RFLDO& DWH
DQG + HDOK ' LLHFVRUDVA DQG GHQYHUHG E\
9RXQWDU &RP P XQW DQG 6RFLDO

( QMLBUWVH 9&6( RUW DQLDRQV

HQE HLQJ VHUYLEHV VXS SRUANSHRS G VR EH
SURDFVIYH DE RXVWK HLUK HDQ% DQG

Z HEEHLQJ FDQ LQFWHDWH LQGHS HQGHQFH
DQG WHGXFH RUGH®\ VKH QHHG |RUFDWH
DQG VHUYLFHV

7KH SIRSRVHG FKDQJ HV DUH VR LHGXFH
VIKH GIYHORI 1XQGLQJ 1RUZ HEEHLQJ
VHUYLFHV LQ VKH FRP P XQIW DQG LHGHW Q
VIKH Z D\ VIKH\ DUH SIRYLGHG LQFRUSRIDVIQJ
VRP H H®P HQW RI FRP P XQLW

QDYL) DIRQ DQG WRS IXQGLQJ VKH
AQQRYDVIRQ ) XQGBLO VKH P HQVIDOK HDQAK
FRP P XQIW DQG Z H@EHLQJ VHUYLFHV

Z KLEK LV XVHG |RUVMWIQJ QHZ

DS S URDFKHV

7KLV SLIRSRVDOZ LGP DNH VXH . && DWH
QRWGXSQFDVIQJ Z HAEHLQJ VHUYLFHV

Z KLOMHQVXUQJ VKRVH Z VK VIKH J LDV
QHHG WIGDUHFHLYH VXS SRUN) LQG RXW

P RWH DW

KWBYV ELMD . HQW HQEHLOJ & RQVXGDVRQ
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7KDQN\ RX VR 0 DUGHQ 91aDJ H & XE IRU

NLQGO RSHQLQJ WKHIUGRRW DVD: DWP

+ XE RQ 7KXU/GD\ V ILRP
VK 0 DUFK

wS2eu ! @S28b b @u2u H Gud o P

1 \RX QHHG D EIWRI |LQDQFLDOVXSSRUARU
IRUDQ\ IXWKHULQIRWP DVIRQ SGIDVH HP DLO

P DUGHQFRP P XQWFIR# JP DLOFRP RU
FKHFEFN RXWKW®%V EMQO 0 DUWGHQ&KDUW

j1!1 LCj] J huy2 y p HR P:u@ &®
2p// 2HIP ®

) XQGHG E\ VKH' HSDU® HQWIRU: RW DQG
3HQVIRQV RQ EHKDO® RI VIKH 8 . J RYHUWQP HQW

VKH + RXVHKR@ 6 XSSRUN) XQG VWKHP H

VXSSRUNV YX@HWDE® . HOWKRXWHKR@V LQ

QHHG RI KHG Z VK WLJ QULFDQV® UMQJ
QYLQJ FRWV 3 ®IDVH FKHFN RXW
KWBV ELND . &&+ RXVHKRGE6XSSRUN

ju HA PuHZu2
2P/ 2HP P2! yy P Hu:

I \RX KDYH P RQH\ Z RUIHV RUDWH GRRNLQJ

IRUZ D\ V\RX FDQ P DNH \ RXUP RQH\ JR
IXUKHU . && FDQ KHG \ RX VR 11LQG \ RXU

Z D\ VKIRXJK VR VKH DGYLFH DQG VXSSRUWNV

DYDIDE®! &KHFN RXW
KW8V EMO . &&&RWRI/ LYLQJ

wS2®u (py p HS 12 ®o! ¢y P Bb
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0 ' )& DWH SGIDVHG VR DQQRXQFH RXU
VHFRQG | HH VHDWAG H[ HIFLVH FDDW LQ
0 DUWGHQ ,WLVHYHU 0 RQGD\ DW SP LQ
0 DUGHQ 9LaDIH &XE XQE\ (PP DD
) WDHW DQG : HAEHLQJ LOQWUXFVRU

DP SP XQWO

2 XURVKHUF@®W FROVIQXHV Z VK O LGDH
DQ 2 FFXSDVRQDO7KHWDS LW LQ VKH
- RKQ %DQNV + D@HYHU ) UGD\ DW

( RWH
Z WK FRJ QIMYH LWXHV 6R SGIDVH JR
DARQJ DQG P SWRYH \ RXUKHDQK
RXVERP HV IRUIWHH 5 HILHVKP HQW
VHUYHG DIVHLZ DUGV 3 BIDVH FKHFN RXW
RXU) DFHERRN SDJH Z KHWH \ RX Z LD
ILQG P RWH LQIRWP DVIRQ RQ HYHQW

,J \VRX DWH @YlQJ Z MK GHP HQWD \ RX
DWUH HOW®G VR DSSQ IRUD J (DQWR
KHG \ RX Z WK DQ\ H[ WD H SHQWHV RU
P D\ EH MWWR WWHDW\ RXWHO VR D
VSHFLDOGD\ RXW,I \RX Z I\K VR EH
DGGHG VR RXUP DLIQJ AWV S®IDWH

HP DIOP DUWBHQGIFLQIR# JP DLOFRP RU
FD@®5 DFKHORQ IRUP RWH

QIR

ju Hj S22l jpu H P ! P 8§W
. HQW. DUUHULV D | ®{[ LE®H GLDOD UGH
VHUYIFH 2 XUSLRYLGHW FDQ FRAMFW RX
ILRP \ RXUKRP H DQG VDNH \ RX VR D
@RFDVIRQ VXFK DV D VXSHWP DINHWVRZ Q
FHQWH RUKRVS VDO |RUD VP D@IHH

H XWH Z KHH® K DLUDFFHWLE 1
YHKLF®V DQG RXUH[ SHUHQFHG GUYHW/
Z L@J LYH \ RX DA@VKH KH® \ RX QHHG
%HIRWH \ RX FDQ XVH VKH VHUYLFH \ RX
QHHG VR EHFRP HD P HP EHU
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WY TUHH VR NRLQ DQG \ RX QHHG VR P HHW
RQH RUP RWH RI VKH IR@RZ 1QJ FUVHUD

e \RX KDYH D P HGLFDOFRQGIMRQ VWK DW

P DNHV WDYH@XQJ RQ SXEQ@F WDQVSRUN

GLILFXQVRU

e \RX @QYH LQ D IXUDODWHD P RUH VKKDQ
P HWHVILRP D EXV RXWWM RUWDLZ D\
WDVRQ RU

¢« \RXDWHDIJHG RURYHU

)WRP $SUO P HP EHUKLS Z LG@FRW

e  <RX FDQILQG P RW LQIRWP DURQ DQG

KRZ VR NRLQ VKH VFKHP H DW

KWBV ELMO . &&. HQW DUIHU

wS2®u | ® S o1 2phyHBoo RS2huo
7KH) RRGEDQN FRQVIQXHV VR UXQ HYHU

0 RQGD\ EHW HHQ DP DQG DP
VXSSRUMJ VKH SHRS@ RI 0 DUGHQ 2 YHU
VWH @WWMHZ P RQVKV VKHWH KDV EHHQ DQ
LQFUHDWH LQ VKH QXP EHURI SHRS® XMQJ
VKH IRRGEDQN : H WHI X@W VXSSRUWV

VR  SHRS® HDFK Z HHN

H DUH H WHP HO J LDVIAI XOl RUDGVKH
GRQDVRQV Z H WHFHLYH $ @GRQDVRQV FDQ
EH GLRSSHG VR VKH 9 HAWW + DADRQ D
0 RQGD\ P RWLQJ RUGIWRQ VKH 9 LFDWDJ H
GRRUAMHS DWDQ\ IP H : H DWH D@ D\ V1Q
QHHG RI GRQDVIRQV Rl QRQ SHUVKDE®H
JRRGV SDWD UFH VIQQHG YHJ HVIDE GHV
VRXS EDNHG EHDQV SDWD VDXFH P LON
VI XDVK FXWDUS UFH SXGGLQJ FHUHDO
VIQQHG IMK DQG P HDW

) RUIXUWKHULQIRWP DVRQ DERXWVKH
IRRGEDQN S@DVH FRQVDFW. DVK\ <RXQJ
RUHP DLO
RIILFH# P DUWGHQFKXWFK RUW XN ,1 \ RX RU
DQ\ RQH \ RX NQRZ LV LQ X HQWQHHG Rl

KHG ILIRP VKH IRRGEDQN S®IDVH FD®

5HY 1 IFN\ RQ DWDQ\
VP H
( Pl PDPS ®xX2u:/ :Bau( b

N V2 7=

$ VIHT XHQV® P HOWRQHG RQ VKH

FRP P XQWW ) DFHERRN SDJHV VKLV KDV
RQFH DJDLQ EHFRP H D EL) LWXH LQ VKH
YIADI H Z VK GRJ RZ QHU/ QRWSLFNLQJ
XS DIVWUWKHLUGRJI V RUGIDYLQJ VKH
FR@HFWAG SRR EDJ V RQ VKH SDVKV
VWHHV HVE || SHRS® Z WDHW VRP HRQH
IDLDQJ VR SIFN XS DIVAUVKHLUGRJ \ RX
FDQ LHSRUMWWVR VKH 0 %& &RP P XQLW
3 IRVHFVIRQ 7HDP HLVKHURQQQH YID VKH
Z HEMW KW8V EMNMO 0 %&&RP 3 LIRWFW
RUFD® <RX FDQ DOR
WHS RUMUHVSRQVIE® GRJ RZ QHU/ VR
&UP HWRSSHU/ RQ

$ VHURXV HBP HOWRI GRJ RZ QHUKILS LV
VKH UW RI KDWP LQJ DQRVKHUGRJ RUD
SHURQ UWHJ DIGAIW RI VKHLWEHHG RU
M]H ' RJ DWDFNV RQ SHRS® RU

DQLP DO DUH VHURXYV RI1HQFHV VK DW
LHVXAQUQ SIRVHFXVIRQ |LQHV RUHYHQ

P SUVRQP HQWQ @QH Z VK VKH

' DQIJHWRXV' RIV$FW
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SDVK VXUDFHV GDP DJHG RUP DMQJ
. HHSLQJ GRJV XQGHUSIRSHUFRQWROLY  \WLJ QSRWV \ RX FDQ LHS RUMWRQQMOH
VIKH LHVSRQVELOW RI HYHU GRJ RZ QHU KWBV EIMD . &&5HSRUB5 2 :
DQG LWV DQ RIIHQFH VR DARZ VKHP VR
Z DQGHURULWRDP QRRVH Z LVKRXWD
SHU/RQ DFFRP SDQ\ LQJ MRUVR QRW
NHHS D GRJ RQ D ®IDG Z KHQ WHT XHWHG
E\ DQ DXVKRUVHG RIILFHU ,WLV DORR DQ
RITHQFH VR VDNH RUD@RZ D GRJ LQVR
YLA@DI H S@\ DWHDV

$ 3XEQ@F 6 SDFH 3 \IRWMFVIRQ 2 WGHUIRU

" R} &RQWROHQDE®V 0 DIGWRQH
YRWIRXIK &RXQFLOVR IWXH ) U HG
3HQDAV 1 RWFHVRI e VR
LWHVSRQMEE® GRJ RZ QHW &KHFN RXW
KW8V EMO 0 %&' RJ&RQWRQ WHU

ju H P H! P 8
gP' a8 2mOH |a So@?2, a A

H DANQRZ KRZ P SRUWDQWI HWIRQJ
RXWLQVR QDVXWH LV IRURXUKHDQOK DQG
Z HAEHLQJ DQG Z H DWH YHU |RUXQDWH
LQ 0 DUGHQ VR KDYH D VXEWDQWDODQG
Z lGH WHDFKLQJ QHW RINRI 352: V
Z KIFK FLIRW D@FRUWHW Rl VKH SDUWK
VKLRXJ K VKH GRFDOSDVFKZ RWN RI
RUFKDUGV DQG | LH@GV DQG VR VKH
VXURXQGLQJ YLADJ HV DQG KDP (W 7KH
DWHD DOR EHQHILW ILRP  VHYHWDO
ASHP DMLYHBLRXVHYV

VB [P SRUDQWVR P DLOVIDLQ VDIH DQG
HDW DFFHW VR VKH FRXQW VIGH | RUDGD
DQG VKDWKH 352 : V DUH NHSWFGIDU
7KH. && 352: RIILFHW GR FRP H RXW
VR I SWREGIP V EXWL \ RX Z DQWR
HSRUAMDQ\ QRQ XU HQWMWXHV VXFK DV
EWRNHQ WUV RYHU LRZ Q YHI HVDVIRQ
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ju H P H! P 8W®

§P' g8 2HOH Ta So@?2,a Al H®
,Q DQ HP HU HQF\ VRP HWKLQJ Z KLFK

FDQ FDXVH DQ LOMU RUDFFLGHQW S@DW

FD@® 0 RQGD\ VR ) UGD\
DP VR SP

7KH J RYHWP HQWKDV P DGH D

WJ QU LFDQWGHFIMRQ VR WHP RYH VKH
GHDGQ@OQH |RUHI IMHUQJ KIWRUF SXEQF
SDVKV DQG EUG®IZ D\ VLQ ( QI MQG 7KLV
FKDQJ H SWRYLGHV H[ WD P H VR HQVXH
VIKDWVKHVH RIVHQ RYHURRNHG WRXVIAV DUH
RIILFID@ GRFXP HQWAG DQG SUHVHUYHG
IRUSXEQ@F DFFHW ,1 \ RX NQRZ RI DQ\
XQUHJ LWWHLHG SDVKV LQ RXUSDUWK
S®IDVH FKHFN RXWWKH GHILQIYH P DS

Z KIFK VKRZ V VKH ®1J DOSRVMIRQ DQG
WDV RI HYHU 352 :
LV D SIRFHW VR FRUHFWVKH UJ KW Rl Z D\
P DS KW8V EIW® 352: 0 DS

7TKHWH LVDOR D P DS RI VKH ®RFDO352 : V

RXWLGH 0 DUGHQ / LELDU . && DOR KDYH
D. HQW&\ FQQJ DQG : DILQJ
, QI LDWUKFVXLH 3 @Q LQ DGGIMRQ VR D

5LJKWRI : D\ ,P SIRYHP HQW3 @Q / LONV

VR HDFK RI VKHVH FDQ EH IRXQG KHUH
KWBV ELNO . HOVE\ FQQJ 3 @™Q
KWBV ELO . &&5LKWRI: D\,P S3M®Q

4645 " H#S HOEAS

$* "59)"/ (&

§S2p@! P §H0 hER y u H6J2 P/
.| \ RX DWH LQVHIHWHG LQ NRLQLQJ VKH
3DUWK &RXQFLO( QYLLRQP HQVDO* LRXS

DQG KHGLQJ Z WK VKLV SWIRMIFW SGIDWH
AW VD NQRZ HIWKHUE\ HP DLIQJ

DGP LODWIWDQW P DUGHQNHQWSF J RY XN

RUUQJ LQJ

1Q . HQWDQG VKHUH

1 \RX FRP H DARQJ VR RXU2 SHQ

0 RWLQJ RQ 6DWWGD\ QG 0 DWFK ILRP
DP SP 1Q VKH 9 HWW + DD Z HED

EH GLVS@\ LQJ VRP H RI VKH DMWXHV Z H

DWH ERYHUOJ

h
| Sy / S +

7KLV H[ FMQJ FDP SDLIQ Z DV WDUMG E\
VW R YHU HQWKXVIDWIF LHVLGHQW ? ( @M
3 DUINHUDQG 61OYID ) HUHWR DRQJ Z WK
&@J$ QQH %RVZ H® 7KH MXQFK RI VIKH
SWRMIFWZ DV KH@ 1Q 1 RYHP EHUZ KHWH
[QIRWPP DWRQ Z DV VKDWHG DERXVWKH
FDP SDLJQ DQG VHYHUWDOWHVIGHQW
ERWRXJK DQG SDUWK FRXQFLARL/
EXVIQHWHV YLADJ H J LIRXSV DQG VKH
3UQFISDORI 0 DUGHQ 3UP DU $ FDGHP \
DWHQGHG 7KH ILDAG VWHUQJ

&RP P IWWH P HHVIQJ Z DV KHGB LQ
-DQXDU DQG P HP EHW DWH P DGH XS RI
UHVLGHQW DQG VKHH SDUWK ERWRXJK
FRX QFLARW/

H KDYH DQHDG\ DSSQ@HG |RU3 ®WIE
) LHH &RP P XQIW WDVXV DQG VR ®IDG E\
H[DP S® VKH 3DUWK &RXQFLOKDV
WDVULHG WHP RYLQJ  MQJ ®f XVH S@WIF
VP VIWRP W SWHP VHV : H QHHG VR
WJQ XS DWBIDWV FRP P XQLW D@HV
YLADJ H J LRXSV RW DQLVDVIRQV 0 DUGHQ
LQ %@RP KDV WJQHG XS DQG DW®DW
LOGHS HQGHQWE XVLQHW FKDP SLRQV DQG
KRS DWHDWWE R FRP P XQIW HYHQW
SHU\ HDUVR WDLVH DZ DUHQHW
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wS2®0u 8§&:HBI2upu! Sy /S | HR
H KDYH DQHDG\ WDUMG VR FRQVDFWD@

VKH YL@DJ H RUW DQLVDMRQV LQFXGLQJ

0 DUGHQ 3UP DU $FDGHP \ 0 DUGHQ

&KXWFK VKH 6 FRXW LRXS HVF DQG VRP H

Rl VKH EXVIQHWHV VR KH® WHGXFH SMWIF

Z DWW DQG FRQVXP SMIRQ

) RURXUILUDMHYHQW Z H Z LGDEH
SDUAFLSDVIRJ LQ VIKH 91GIDI H 6 SUQJ & BIDQ
RQ 6DWUWGD\ VK 0 DUFK GHVDLY DERYH
WLV S@QQHG VK DWVKH @AHU FREHIFVAG LQ
VIKH YLGDJ H FHQWH QRWKH RXV® LQJ
XQSDYHG LRDGV LV VHS DIDVG LOVR

WHF\ F@QJ DQG QRQ WHF\ F@QJ EDJV 7KH
WHF\ F@QJ EDJV Z LAVKHQ EH VRUMG IRU
S@WIF VAP VVR EH P DGH LQVR AUBVR
GLVS@\ DWDQ HYHQWDVHULQ VKH \ HDU

7R KHG VKDSH RXUS@WIF |UHH | XV UH
DQG Z RN VRJ HVKHUVR FUHDVW D FGIDQHU
J WIHHQHUO DUGHQ FKHFN RXWVKH 3 @WIF
) LHH FDP SDLIQ

KW8V SMWIEIWHHRW XN RUHP DLO
S@WIFIHHP DUSHQ# JP DIOFRP L \ RXES
QN\H VR EH D YROXQWAHURUGLVFXW RVKHU
Z D\VLQ Z KIFK \ RX FRX@ FRQWIE X\¥
HLVK HUDV LHM.GHQW J LRXS RUEXVLQHW

/ RRN RXWMRUP RUWH LQIRWPP DVIRQ LQ I XWXXH
QHZ VAHWHUY DQG VRFLDOP HGLD

wS®:H pZz B (So, PH

2 SHP2®So AAHZ hP

$ @ QHG Z WK VWKH QDVIRQDO* LHDW/LJ

* LHHQ : HHN HYHQWO DLGWRQH %RURXJ K
&RXQFLOLY KRGBLQJ D GD\ (RQJ | HWLYDORI
FR RUGLQDWG HYHQW | RUUIHVLGHQW VR

H[ SHUHQFH D@VKDWLY EHW\VZ LWKLQ VIKH

%RIRXJI K Z KHQ IMFRP HV VR ViKH
QDVXUWDOEHDXW RI 0 DIGWRQH $ WKH
WP HRI Z UMQJ VKHWH DUH QR VSHFLULF
SMQV IRUO DUBHQ EXWVKH 3 DUVK
&RXQFL® ( QYLLRQP HQVWDOBXE * LRXS
DQG VKH 0 DUGHQ 3 @WIF ) LHH 6 VHHUQJ
&RP P WWH Z LGDH[ SRWH Z KDWZ H FDQ
GR LQ 0 DUBHQ <RX FDQ FKHFN RXW
KW8V EMO 0 DIGWRQH%L]' D\

wS2®u a ER&Ep C/ ®SHU

aSow 22P

2 XULQQRYDVIYH S@MQ | RULHI HQHWDVIRJ

VFDUFH QRFDOZ L1 RRZ HWY DQG & KHT XHU

WHHV LV QRZ HWDE@QWKHG 8 MQJ

0 DUGHQ + RUAFXAXUWDO6 RFLHW

P HP EHUBH] SHUAWMH VHHGV FRAHFVWG

IWIRP Z L@ GRFDOS MQW DWH

JHWP LODWG RYHUZ LOVHUVR WDLWH

VHHG@QJ V | RUHIQWRGX FVIRQ VR

HWDE@QWK P HDGRZ V LQ VHHFVWG (RFDO

VAV RUVR QHJ AHFWHG Z RRGMQG VKDW

LV XQGHUSWRSHUP DQDJ HP HQWDJ DLQ
KL FRP P HUFLDOQXUMHUHV P D\ VH®

VRP H Rl VKHWH S@QW VKH\ DWH QRW

QHFHWDUQO RI QDVIYH RWI LQ Z KHWHDV

RXUKRP HJWRZ Q VHHG@QJ V DWH

J HOHVFD@ VXLWHG VR GRFDOFRQGIMRQV

1 RWRQO GRHV WKLV LQFWHDWH VKH

FKDQFHV Rl VKHWUJ WRZ 1QJ EXWWLV

DOR KHGLQJ VRZ VKH LHRHQVAHW (RW

Rl J HOHVF ELIRGLYHUAW $ SXUBRWH

EXLIOVQXUWHU IDFLOW Z LGDEH

HWDE @QVKHG DWO DFNHQGHU) DWP VKLV

\ HDUWR VKDWWVKLV Z RWIN FDQ EH

WLJ QULFDQV® VFDBIG XS
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YXWWFDAQJ XS Z LADWHT XLLH P RWH
YROXQWAHWY 1 \ RX WLHFRJ QLVH VKH V@I K VAW
KIQWRI J LHHQ LQ \ RXUILQJ HW/ DQG Z RX TS
QNH VR KHGS LQ RFFDVIRQDO VRFLDAD 1XQ
SRWMIQJ XS VHWIRQV LQ VKH QHZ QXUHU
-XG\ 7D\ QRUZ RX@ GRYH VR KHDUILWRP \ RX
DWP DWGHQZ LGB@IH# JP DLOFRP

0 DUWGHQ LV DOR D WHFLSIHQWRI ' XVEK HOP
GLVHDVH WMMDQWH® VDSAQIVILRP . &&
DV SDUARI D QDVIRQDOWIDOVR UH HWIDE VK
VKHVH RQFH IDP LADUKHGJ HLRZ J LDQW
DARQJ Z VK : KIVA GIWHU+ DLUAVHDN
EXWHU @HV VK DWGHS HQG RQ VKHP

$ JHQHWRXV J WDQWURP VKH FRP SDQ\
LOWD@QJ VKH %RFNLQJ IRGS VRMUDUD\ LV
EHLQJ XVHG VR DFT XLLH WDV RI VKH DUN
DXGLR FKQR@RJI\ VR VXS SRUMRXU7 X WA

' RYH LHWVHDUFK 7KLV LV RQ® P DGH
SRWIE®! Z WK VKH KHG RI GRFDO
YROXQWAHW/ Z KR P DNH UHJ X@U YIMW VR
WHP RWW FDP HWDV RUDXGLR HT XLSP HQWVR
FKDQJH VKH 6' FDUGV VKLRXJK VSUQJ
DQG VXP P HU 0 RUIH KHG Z VK VIKHWH
VDWNV Z LGDEH QHHGHG VKLV \ HDU HJ RQH RU
VEZ R | B[ LE®H KRXW D Z HHN VKDWFDQ EH
|MWKG LQ Z VK D IXGWP H NRE

,QVHLHWHG" ( P DLOP H DW

P DUWGHQZ LGsQ@ H# JP DIOFRP VR ILQG RXW
P RWH RUFKHFN RXWRXU) DFHERRN SDJ H

wS2®u | S2y p2! &: Hu2

mP!S2pu Hi2

. HQWDQG 0 HGZ D\ B/ GWDIW RFDO1 DVXH

5 HFRYHU 6WDWAJ\ Z DV SXEQWKHG LQ

-DQXDU ,WP HQWRQV VKH SRUVIYHV Rl VKKH
IDLP HUFGXWHLY Z RINLQJ DWIDQGVFDSH

VFD® DFLIRW VKH FRXQW 0 DUGHQ DP RQJ

VWHP $ TXDUWWURI IDWPP HG MQG LQ . HQW

LV QRZ LQ VKH KDQGV RI FOXWHU

P HP EHW WXQQLQJ IDWP VRI D@W] HV

$ FOXWHULV D VHO GG J LRXS RI

IDUP HW/ Z KR VKDWH D @QGVFDSH DQG
FRP P RQ HFRQRJ LFDORE MIFVYHV 7KH

P DLQ SXUWSRVWH RI HDFK IDLP LV VR
SWRGXFH IRRG EXWVKH FOXWHUDLP V VR
GR VKLV Z VK D @J KVWULP SDFWRQ VKH
HQYLLRQP HQWO HP EHW VKDWH

H[ SHUIMH DQG FRRUGLODVIA VK HLU
HQGHDYRX U/ | RUVDU HVHG RE MIFVIYHV
VXFK DV VXSSRUAQJ 0 DWGHQ : LABQ HBY
IDLP MQG ELUG Z RN LQFXGLQJ VKH
7XU/® ' RYH SIRMFW: HRBH Z RINLQJ VR
P SLRYH VKH WIDWA RI RXUVRLY DQG RXU
UYHW/ DQG IHFRYHUGRWWS HFLHV @ VK

1 DVKWDO( QJ @QGRE/ IDLP VMDP  NHHQ VR
Z RIN DARQIMGH XV LV D YHU SRVVIYH
SDUQHUKLS

H DUH DOR [P P HQVHO® SWRXG RI RXU
P HP EHW Z KR RUW DQLVHG VKH <RXQJ
) DLPP HW & KUMWP DV WDFVRUWXQ P RWV
SDUMEXDMW &LULH DQG * X\ ( FNGH

KDWDQ LQVSLUQJ H[ DP S®f VKH\ DWH
VKRZ 1QJ VKH \ RXQJ SHRS® LQ RXU
LOQGXWUW  Z RINLQJ VRJ HVKHUIRUVKH
FRP P XQW : HG@GRQH

DQWR VHH Z KDWZ HRH GRLQJ" &KHFN
RXWWKH QHZ Z HEMIVH
KW8V P DUWGHQIDWP HUFOXWHURLWD

2 1§08 P §2P Hu2 X 0 ! S2HHDU:

0 DWGHQ &KXUFK LV RITHUQJ D WHF\ FaQJ
SRIQW RUSUQWULQN FDUMGJ HV - XWV
SMFH LQ D EDJ DQG GRS VR 7KH
9FDWJIH LQWR &KXFK RULQVR VKH
FRA@HFVIRQ ER[ SWRYIGHG 3 GIDVH QRWH
VKH\  FDQQRWIDNH VRQHURU@VHU
FDUMGJI HV 7KLV LV SDUARI VKH ( &2
FKXUWFK LQIMDWYH DQG IWZ LADWDLVH D
VP D@DP RXQW RUWKH XSNHHS Rl RXU
DQFLHQWFK X UFK EXLABLQJ
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dp8o8qn  ( phEsp

KDWGR \ RX GR Z VK \ RXURGS DQG
XQXWHG WHFK VXFK DV R@ SKRQHV 79V
MSVRSV DQG RVKHUJ DGJ HW"
7KHW LV D VDIH DQG VHFXWH Z D\ VR J HW
UG RI XQZ DQWG P RELBV VDE BIW RU
MSVRSV Z KLB DOR WHGXFLQJ
HQYLLRQP HQVDOLP SDFWDQG VKH\ Z L@
HYHQ FRP H DQG SLFN XS \ RXUJ DGJ HW
VR \ RX GRQ WKDYH VR Z RUY DERXWD
VIS VR \ RXUGRFDOWHF\ FAQJ FHQWH $ @
RI VKLV LV DYDLIDE B VKDQNV VIR RXU
' HYLFH 5 HF\ F@QJ 6 FKHP H
KW8BYV EMQO . &&' HYLFH5 HF\ FQQJ

P ®hu2: b ypHISP @y JA
%RGLYHUAW 1 HW* DIQ %l * LV D QHZ
WDWVRUY SMQQLQJ FRQGIMIRQ VKDW
UHT XLLHV GHYH@®RS HW/ VR LHSMFH DQG
[P SLRYH QDVXUWDOK DE IMDW GHWUR\ HG
VKLRXJ K GHYHA®RSP HQW 7KH FRQFHSWRI
%1 * P DNHV VXWH GHYH®RSP HQWKDV D
P HDVXWDEQ® SRVVIYH P SDFW QHW
JDIQB RQ EIRGLYHWMW FRP SDUHG VR
Z KDWZ DV VKHWH EHIRWH GHYHGRSP HQW
%1 * FDQ EH DFKIHYHG VWKLRXJ K YDURXV
P HKRGV LQFXGLQJ FUHDVRJ P RWH
K DE VDWRU GHQYHUQJ KDELWVDWRI D
KLJKHUTXDA@W 2 XU/ RFDO3 MQQLQJ
$XVKRUW /3% LVWHVSRQVE® IRU
P RQWRUQJ %1 * IRU \ HDW DQG KDYH
SRZ HW/ VR EDFNGDW VIKH E DVHQQH LU
VIKKHWH KDV EHHQ DQ XQDXVKRUVHG
GHJ IDGDVIRQ RI D VA SURUVR VKH
SMQQLQJ DSSQAFDVIRQ EHLQJ
VXEP IWWG 6R NHHS DQ H\ H RXW RUDQ\
DFVYIW RQ VKH WHP RYDORI WHHV DQG RU
KHGJ HLRZ V

3% * (

wo! yyP BbR Bus§2 HISH b HIu
yulbg P20 ®: Tjpu HE wp® So
0O\ &RP P XQIW 9RIFH 0 &9 LVDWR

Z D\ HQJ DJ HP HQWVRROE LRXJ KWMR \ RX
E\ . HOWBR@FH % WJQLQJ XS \ RX FDQ
ILQG RXWZ KDVB/ KDSSHQLQJ LQ \ RXUDWHD
WHFHLYH DUV [LRP  \ RXU@RFDORI I LFHWY
DQG VH@VKHP Z KDWP DWHU/ VR \ RX ) LOG
RXWP RWH DW

ZZZ 0\&RP P XQW9RLFH. HOWFR XN

3RQ@FH 2 1ILFHW/ XVH 0 &9 VR SXEQFLWH
VKHLUGDLO DFVIYIW DQG LWJ LYHV SHRS®1 D
FKDQFH VR LHVSRQG DQG DWN T XHWIRQV
7KH VHUYLFH VHQGV XS GDVIHV DERXW RXU
RFDODWHD GLLHFV® [WRP VKKH SRQFH
RIILEHU/ VKHP VHO'HV DQG L \ RX KDYH

DQ\ VKLQJ HOH \ RX Z RX@B @NH VKHP VR
LOYHWII DWW S®IDVH | HHOILHH VR LHVSRQG
VR DQ\ SRWWKH\ SXWXS




USH, TTBp2(2 /b 2u::b
$ FRXSM RI GLRS 1LQ VHWRQV IRU
0 DUWGHQ IHMGHQW Z HWH KH@G MWW HDU
LQ VKH 9 HWW + D@DWVKH 9 LADJ H & DI «
DQG D GDW KDV EHHQ DUDQJ HG DWWKH
DWP + XE DWO DUGHQ 9 LKDJ H & XE RQ
7KXUV/GD\ VK O DUFK DW DP VR
HQDE ®H LHMGHQW VR KDYH D FKDWZ LWVK
\ RXURFDO. HQW3 RQFH Y%HDWWADP DQG
Z KWOHOQDE M VKH SRQ@FH VR KHDU | LLAV
KDQG \ RXUFRQFHLOV

X®u pu ®L H ®hbk 20J2 P/ & JA
0 DLGWRQH 3 RQFH KDYH VHWXS DQ
,QGHSHQGHQWS GYLVRU * LRXS Z KLFK LV
D IRKP |IRUSDUVK FRXQFLY DQG RVKHU
LHS LHVHQVDVIYHV VR GLVEXW GRFDO

FRP P XQLW LDWXHV LQ VKH %RIRXJ K DQG
KRZ VR JDLQ FRP P XQIW LQWAGI HQFH

&@I$ GUDQ 5 DERWY VKH UHS UHVHQVDVIYH
ILRP 0 DUSHQ Z KR KDV WDLVHG VHYHLDO
@RFDOSRE®P V VXFK DV DQW VRFLDO
EHKDYLRXU 2 QH RI VIKH P HHVIQJ V VRRN
S@FH Q"' HFHP EHULQ 0 DUGHQ EXWRQQ
D IHZ WHV.GHQW DWHQGHG

2S[u2wSE®: H p §S2H p2: oy

a S2® ! &P: Hu2:

&@J$ GUDQ 5 DERWDOR DWHQGV VKH
DUG & XWHUP HHVIRQJ V FRYHUQJ

0 DUWGHQ <D@LQJ DQG 6VIDS BIK X UMMKH

REMIFVWYH Rl Z KLIFK LV VR Z RN

FRADE RWDVIYHO VR LGHQW\ FKD@HQJI H

DQG XQWP DWAQ WHGXFH FRP P XQIW

VDIHW FRQFHWQV Z IWK1Q VKH FOXWHU

7KH\ KDYH LHFHQV® GLVFXWHG DUHDV RI

FRQFHW VXFK DV IO MSSIQJ DQG MWWU

VSHHGLQJ LQ IXWDOFRP P XQIMHV

SDWNLQJ DIRXQG VKRR DQG

LOFRQWLGHWDVA SDNLQJ RQ SDYHP HQW
VKH DS S DUHQWLQFUHDVH LQ GUXJ VDNLQJ
DQG P S@HG DYDLDELAW RI GUXJ V LQ VIKH
DWHD DQG VKH IWXH Rl FDVDS XQV

28 uw:H /1 pz

2/ uS6 C/ S ®2HsS0 2Sip

" R\RX NQRZ WRP HWKLQJ DERXWFUP H

LQ\RXUFRP P XQW" 3HRS® RIVHQ IHHO

VKDWQRVKLQJ JHW GRQH Z KHQ VKKH\

WHSRUAD FUP H RUJHWZ RUIHG WWDWL

\ RX LHSRUAD FUP H VKH SHUISHWDVRURI

VKH FUP H Z LOILQG RXWWYV\ RX EXW

WHWWDWXHG \ RXUDQRQ\ P LW LV

J XDWDQWAHG Z VK &UP HWRSSHUW/ &D®
VR FRQVDFVWWKH FKDUW RU

FKHFN RXWKW8V FUP HWRSSHUW/

XNRU

+ RZ HYHU S@®IDVH FRQVQXH VR LHSRUN
$ 6% DQG RVKHUQRQ HP HW HQF\
LQFIGHQW VR  RURQQ@QH DW

KWBV ZZZ NHQWSRQ@FH XN ? VKH P RUH
VIKDWLV LHSRUMG VIKH P RUH FKDQFH LW

Z LaDJ HWGHDOVZ WK, QFLGHQW QHHG VR
EH IHSRUMG |RUVKH SRQFH VR IRFXV RQ
VIKH LDAXH

SH | 2SP® 1 228Sy
.| \ RXB'H EHHQ VKH YIFWP RI D \WDP
ILDXG RURQM@QH FUP H F\EHWUP H \ RX
FDQ WLHSRUMWVR $ FIRQ ) LDXG Z KIFK LV
VKH QDMIRQDOUHS RUMRQJI FHQWH IRUIWDXG
DQG F\ EHWFUP H

3% * (
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§H 12SP®1 228Sy | H®
, WFRA@FW UHS RUNV DERXW LDXG RQ
EHKDO® Rl VKH SROFH LQ ( QJ MQG :
DQG 1 RUKHWY ,LHMQG &@FN RQ
KW8V EIO 3ROFH$ FIRQ) WDXG RU
FD@® 0 RQGD\ VR ) UGD\
DP VR SP

DAV

2 HPUupH! @uso

JVRX MIQ XS VR 6 WWHHW& KHFN \ RX
FDQ WHFHLYH GHVDLYY RI DA@FUP HV
WIHFRUWGHG LQ 0 DUGHQ E\ VHDUFKLQJ IRU
\ RXUWUHHWQDP H RUSRWFRGH 7KLV

P DS XVHV GDVD ILRP @RFDOIRUWFHV DQG
VKH KRWSRW J LYH RQO DQ

DSSWR[ IP DWA LGHD Rl Z KHWH FUP HV

K DS SHQHG ? DFVXDOGRFDVRQV DQG
GHVDLY RI FUP HV DIH NHSWDQRQ\ P RXV
DQG QRWD@MFUP HV VKDWKDYH RFFXUHG
FDQ EH VKRZ Q RQ VKH P DS <RX FDQ
YIHZ V\KH GRFDOFUP HV LQ VKH 0 DUGHQ
DQG <DG@BLQJ DWHD E\ XMIQJ VKH

IRARZ LQJ QON

KW8V EMNO . 3&UP HO DS

' P Ho Oop [/
8 QNH P HWDJ 1QJ XMQJ WRFLDOP HGLD

JWRXSV WH LOQWJI UW RI LQIRWP DVIRQ

ILIRP &RXQWI (\ HKDV EHHQ DFFHSWG

DV HYLGHOQWDOE\ VKH &UWRZ Q

3 IRVHFXVIRQ 6 HUYLFH DQG LVDOR * ' 35

FRP SQ@DQW&RXQW ( \ H KDV @QNV VR

VKH IR@RZ 1QJ $ JHQFLHV . HQW3 RQFH

. HOW) LlH 5HWXH6HWIFH . &&

, QU@ HQFH 8 QLW 6 SHFLDOYDQFK VKH
%RIRXJK ' DMWUFWE RXQFLY LQ . HQW

. HOW+ HUVDJH : DVFK . HQW

1 HUKERXWKRRG : DWK . HQW. LGQ@H
TUKMWADQG +* 9 : DWK &KHFN RXW
KWV EMO &RXQW (\H$ SS

pula SHGy pi : quHu2

I yy P Bb2SipHb X1 RP|

% WJQLQJ XS VR VKLV HP DLOQHZ VAHWIHU
\ RX FDQ FKHFN RXWQIRWP DVMRQ RQ . HQW
3RQ@FH QHZ VDQG FUP H ILI XWHV LQ \ RXU
DWHD 1+6 . HQW 0 HGZ D\ &QQLFDO
&RP P IMRQLQJ * LIRXS . HQW) LLH
5HVWXH . && 6FDP $®IUV $ FURQ

) IDXG 7WDGLQJ 6VDQGDWSY ) RRG
6VIDQGDUWGV $ JHQF\ . && 7\WDIILF

LQIRWP DVIRQ &KHFN RXW

KW8V ELMO (: DWK$ WD

: 065 130740

WLV VR GLVDSSRLOVQJ VKDW. && QR
@RQJ HUKDV VKH LHVRXUFHV VR LXQ D
\ RXVK FOXE LQ ViKH YLGDJH ,1 \RX FRP H
DARQJ VR VKH 2 SHQ 0 RWLQJ RQ
6DWWD\ QGO DWFK ILRP  DP

SP 1O VKH9HWW + D@ Z H Z RXGE
Z HFRP H\ RXUVKRXJ KW IHHGEDFN RQ
Z KHVKHUZ H QHHG D GHGLFDWHG \ RXVK
Z RINHULQ VKH YLADJ H VKH FRWV Rl Z KLFK
Z RX@ KDYH VR EH ERWH ILRP  VKH
SDUVK SWHFHSWZ KHQ Z H EXGJ HWMRU

RUL \ RX KDYH DQ\ LGHDV RI

KQQLQJ VHWIRQV | RURXU\ RXVKV

05 &31"34) 1" (8. "501

(ph PH S ®m 8§S6J hu2 y u H
apy 2pS hSH
a OSHH! P®wpS 1 2jpu H

7KH XQYHLAQJ Rl VKH ( QJ @K GHYROXMMRQ
Z KV SDSHUZ DV SXEQWKHG LQ
' HFHP EHUDQG RXV@QHV VKH

3% * (



JRYHUQP HQVB/ DSSIRDFK VIR DFFHGHLDVA
DQG WDQGDUSELVH VKH SRFHWHV RI
SDWIQJ SRZ HW/ IXQGLQJ DQG SWRJIWDP V
ILRP : HWP LQWHUVR GRFDODUHDV

7KHVH DWH VZ HHSLQJ WHIRWP V DQG VKH
JRDOLV VR XQ®IDVK SRZ HUILRP

K LMK DADE DFN LQVR GRFDOFRP P X QIMHV
P DNLQJ WLJ QU LFDQWFKDQJ HV VR ViKH
WUKFVXUH Rl GRFDOJ RYHWQP HQWLQ

(QI@QG

2 QH RI VKH FHQWDOS LRSRVDY LV VKH
WDQVIRWPP DVRQ RI VZ R VIHUM WHP V/ ?

Z KHWH VHUYLFHV DUH GLYLGHG EHVEZ HHQ
FRXQW DQG GLIMWUFWFRXQFLY ? LOQVR RQH
WUHDP @QHG XQLWDU DXVKRUW 7KLV VKLUW
DIP VVR IP SQ@I\ J RYHWDQFH DQG

VHU'LFH GHQYHU E\ FRQVRQGDWQJ

HVS RQVLE LOMHV XQGHUD M.QJ O

DXVKRUW

. HOWDQG 0 HGZ D\ KDYH VXEP WG D
ELG VR EHFRP H D 0 D\ RUDOFRP ELQHG
DXVKRUW Z VK DQ HBIFVHG P D\ RUEXW
RQ VK ) HELXDU VKH * RYHUQP HQW
DQQRXQFHG VKDW. HQWDQG 0 HGZ D\
KDYH QRWE HHQ DFFHSVHG LQVR VKH

' HYROXMVIRQ 3 URUW 3 RJWDP P H

a uSe® Tj p H!

j SHuU mSy w §

. DMH/DP RXUQHZ 0 3 LQ WKH: HDGB RI

. HOWZ LRW VR SDUWK FRXQFLARW SURU

VR & KUWP DV VR LQWRGXFH KHUWHO $W

VRP H SRIQWMQ KHUEXW GIDU VKH KDV
SDUWKHV XQGHUKHUZ 1QJ WKH Z RX@5

ONH VR MWGRZ Q Z IWK VKH 3 DUVK & RXQFLO

DQG GLVFXW DQ\  LWXHV VK DWDWH

SDUEXDMUW SHWQJ

HHPP 8o

H LQYIVWG . DVIH VR VKH $ QQXDO3 DUMK
0 HHVIQJ RQ 7XHVGD\ VK $ SUO VHH
GHVDLOY DERYH EXWXQIRUXQDVH® KDV
SDUIDP HQVDU GXVIHV VIKDWHYHQLQJ
<RX FDQ J HWMQ VRXFK Z VK . DVIH LI
VIKHUH DUH DQ\ WX HV DITHFVIRQJ \ RX RU
\ RXUIDP L® Z KHW \ RX QHHG VXSSRUN
ILRP \ RXUO 3 \R S®IDVH HP DLO
NDVH @P P S# SDUIDP HQWXN RU\ RX
FDQ FD@KHURQ

RUFKHFN RXWKHUZ HE VIV

NDVIHI RINHQWFRP  RU) DFHERRN SDJ H
|IE FRP  NDVIHI RINHQW

wS2®0u wpy 288RSH®

7KH 0 HP RUDO+ D@K DV WDUMG VR X\VH D
QHZ ERRNIQJ M WHP DQG DAKRXJK \ RX
DUHQBVDE A1 VR ERRN RQMQH \ RX FDQ YLIHZ
VKH KLIUQJVE\ YIMVIRQJ

KW8V EMO 0 DUGHQ+ DARRRNLQJ

1 \RX Z VK VR ERRN DQ\ RI VKH KDQV
SGIDVH HP DLO/ VD RQ

P DUSHQP HP RUDGXD@ \ DKRR FR XN RU
VIS KRQH

0 DUSHQ 0 HP RUDO+ D@7 UX\WHHV DUH
DOR SGIDVHG VR UHS RUMWK DWD

GHI LEUGDVRUK DV E HHQ LOQWD@BG RQ VKH
ILRQWRI VKH EXLABLQJ DYDLADE B |RU
SXEQF XWH
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0 DUWGHQ / LEWDU LV RSHQ 7XHVGD\ ) UGD\

DP SP DQG SP SP DQGRQ

6DVWWGDN DP  SP 7KH @EWU LV IWHH

VR NRLQ DQG RIIHW D Z LGH WDQJ H R

VHUYLFHV LOFXGLQJ |WHH DFFHW VR ERRNV

DXGLRERRNV FRP SXWU/ DQG VKH
LOWMAWHW $ FFHW LV DYDLODE 1 VR VKH

SUOQWUDQG SKRVRFRSIHU SUFHV WIDUADW

SIRUDQ$ SDJH $VHYHU VKH
VHOIFVIRQ RI ILFVIRQ DQG QRQ |LFVIRQ
ERRNV LV XSGDWHG HI X@UW DQG \ RX
FDQ UHVHUYH D ERRN ILRP  DQ\ RI VKH
. HOWQE LDUHV

7R NHHS XS VR GDW Z VK GRFDOQE LDV
HYHQW DQG QHZ V S®DVH |RARZ

A DIGWRQH / LEWDUHVBRQ ) DFHERRN

3 BIDVH VDNH D GRRN DWVKH HYHQW
VFKHGX O

e 7XHVGD\ * DP HY &KDW SP SP
7KHJDP HLVFXUHQV® 8 SZ RUGV EXW

QHZ VXJJHWRQV DWH D@ D\ V
Z HFRP H + H@ Z HHNO

e : HGQHVGD\ 3WHWKRROWRU VP H
SP SP )l HGQHVGD\ RI

HYHU P RQWK
o 7KXU/GD\ 6VD\

WD DQG FRIITHH + H@ Z HHNO
* +RP HZ RWIN &XE SP SP

2 SHQ VR D@FKLABWHQ + H@ Z HHNO

WP VIP H RQO
e )UGD\ 5K\P H7LP H DP

DP + H@ Z HHNO VWP WP H RQO

3 BIDVH QRWA FKDQJ H LQ WP H
e 6DWWD\ /HIR&XE DP DP
+ HGB : HHNO WP VP H RQO

&KDW) LRP DP
& KDWDERXWGD\ VJRQH E\ Z WK IWHH

%RRN * LRXSV P HHWR FKDWRYHUVKH
ERRN IRUVKDWP RQWK + HG@B P RQVKQ

) RUP RWH LQIRLP DMIRQ RQ DQ\ RI VKH
VHUYLFHV S®DVH SRS LQ DQG FKDWVR VKH
QEWU WO |

wS2®u 8§28 S20 8§S®uY o

RS S@8&u b bD)§2b gy So

@ P DR Bu: DVSDUMI RXUH[ WD
FXULFX@URIIHU Z H KDYH D VFKRROFKRLU
2Q Us-DQXDU VKH FKRLUVRRN SDUMQ
WKH <RXQJ 9 RIFHV FRQFHUAMDWKH 2
7KLV Z DV D | DQUDWIF RSSRUXQIW |RUVKH
FKL@GWHQ VR VKDWH VKHLUHQNR\ P HQWRI
VIQJ 1QJ Z IMK RVKHUVFKRRY ILRP  DFLRW
WH FRXQWI 7KH FKLGBUHQ VKRIRXJ KO
HQMR\ HG VKH HYHQWDQG VKH FKDQFH VR
FRQDERWW Z IVK RVKHUFKLGBUHQ DQG
EXL@ VKHLUFRQILGHQFH

I S2up2 HwS2®u 82 S20 8S®uy o
Z H DIH NHHQ VR LOQVSUH VKH FKLOWHQ IRU
VKH I XVWH DQG |HHOMWLY IP SRUDQW RU
VKHP VR (DWW DERXWD WQJ H RI GU IHHQW
FDUIHHURS SRUMXQMAHY : H DWH NHHQ VR
DUDQJ H IRUGU I HIHOQWS LRI HWIRQDY VR
FRP H LQ DQG VKDW VKHLUH[ SHUHQFHV 1O
VKHLWUNRE DQG VKH WNLQY LHT XULHG VR

FRP SGHW VKH LR |1 VKLV LV VRP HVKLQJ
\ RX |HHO\ RX Z RX@ EH DEM VR VXSSRUWV
XVZIW ZHZRX@ UHD@ DSSWHFLDWA LWL
\ RX FRX@ FRP SAHW VKH IRWPP QONHG
EH®RZ RQWH4 5 &RGH KRYHU\ RXU

W DU KRQH FDP HWD RYHUWR J HYWWKH
@ON $Q\ RIIHW RI VXSSRUMZ WK VKLV

Z RX@ EH JWHDV® DS S WHFLDWAG

3% * (
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2 yh. y Boo RS2hpo

2 p2higp: | DP + RO &RP P XQIRQ

VWDGIMMRQDOMQJI XDIJH DQG DP

VHUYLFHV DOWUQRDWA EHVEZ HHQ 0 RUQLQJ
RUKLS WWDQG UG 6XQGD\ B/ DQG

3DUWK &RP P XQIRQ RQ VKH QG DQG W

7KH FKXUFK LV DOR RSHQ HDFK GD\ |IRU
YIMVRU/ DQG DQ\ RQH Z KR Z RX@B @NH VR
VSHQG VRP HWIP H LQ HIGIFVIRQ RU

SW\ HU 0 LGZ HHN &RP P XQLRQ LV HYHU
7KXU/GD\ DW  DP 0 RWILQJ 3 WD\ HU

0 RQGD\ DQG: HGQHVGD\ DW  DP
&KXUFK Z HEVWA

ZZ Z P DWGBHQFKXUFK RU XN DQG

) DFHERRN SDJH # FKXUFKLQP DUSHQ IRU
RXUXS VR GDW VHUYLFHV DQG HYHQW 7R
WHFHLYH RXUZ HHN® QHZ V VKHHW S BIDVH
HP DLORIILFH# P DUBHQFKXUFK RU XN

W0 ! @P28@ IRUDEDI HV DQG H[ SGRUHV

D VKHP H RU%LE B WRU VKLRXJ K DUV

FWDIWDQG DFVIYIVIHV : H KDYH D VKRUWV

DFWRI Z RUKLS DQG VKHQ Z H KDYH VD

7KH QH WWHWIRQV DWH EHLQJ KHAB RQ

6XQGD\V VK 0 DIFK DQG VK $ SUODW
SP

2p ®So! ! IRUSUP DU WKRRODJH
FKLA@WHQ UXQV RQ VKH 6 XQGD\ V RQ VKH
QG DQG VK 6XQGD\ VRI VKH P RQWK

& PHJJ2 P/ IDLVWK EDWHG IRU<HDW
&RQVDFWS HY 9 LFNLRQ
FXWW# P DUGHQFKXUWK RW XN

JVRX Z RX@ @NH VR FRQVIDFWS HY 1 LFN\
DERXWDSVIMP - 0 DUIDIH %AWQJ RU
DUDQJ LlQJ D) XQHWO &WHP DVRUXP RU
FKXWK RU%XUDORI $ VKHV SGIDWH
FRQVDFW RU

WHY QLFN\ KDUYH\ # J P DLOFRP

a HE®P D:1$W0 DUSHQ &KXUFK Z H HOMWR\
FHOIEWDVIJ Z VK \ RX VKH KDS S\

RFFDVIRQ RI D: HGGLQJ &RQJ DWKMVIRQV
U \ RX KDYH MW\ RWHQJ DJ HG RUDWH
SMQQLQJ \ RXUZ HGGLQJ ,1 \ RX DWH
@RRNLQJ |RUD S@FH VR JHWP DUIHG

S®IDVH GR FRQVUGHUO DUGHQ &KXWFK : H
DWH KDSS\ VR Z RWIN Z VK \ RX VR SLRYLGH
VKH VHUYLFH \ RX Z RX@B @NH ? DQ LOVIP DWW
VHUYIFH RU®U H FHOIE DMURQ  DQG VKHWH
DWH P DQ\ RSVIRQV 3 ®IDVH GR FRQVDFWS HY
1 LFN\ DWVKH 9 LFDWDJ H RQ RU
WHY QLFN\ KDU/H\ # JP DLOFRP VR DQVZ HU

\ RXUT XHWIRQV RUS@Q \ RXUZ HGGLQJ
VHUYLFH

L 8@ SHw S2®u b 2520
7KH EHQFK E\ VWH SKRQH ER[ DWO DUGHQ
/ LEWDU Z KIFK Z DV LQWID@HG E\ 0 DUGHQ
lQ %M®RP Z DV XQIRUXQDWQ® GDP DJHG LQ
-DQXDU  $ WWKH WP HRI Z UMKQJ VKH
EHQFK KDG EHHQ WHP RYHG R IWFDQ EH
HSDLLHG DQG WHIQWD@HG DARQJ Z VK VKH
VEV ,WV VR GLVDSSRIOVIQJ VIKDW DFLOVHY
SWRYIGHG IRUVKH HQNR\ P HQWRI LHMGHQW
DUH ELWRNHQ LQ VKLV Z D\

AZu a p:HO ® AShp2

7KH: HWW QG 7DYHW) LV QRZ XQGHUQHZ
P DQDJ HP HQWDQG J RRG OXFN VR 3 HVH

' DUQJ VKH QHZ MQGARUG 7KH\ DWH
RSHQ GD\VD Z HHN IDP LO DQG GRJ
IUHQGO DQG VKH\ VKRX@B EH VHUQJ
IRRG VRRQ

3% * (
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$ YHU ZDWP Z HFRP H VR DADQHZ

WIHVIGHQW Z KR KDYH WHFHQV® P RYHG VR

VIKH YI.@DJ H DQG \ RX FDQ 11.QG RXU9 LGDJ H
H®RP H 3DFN RQ RXUZ HEVVH

KW8V ELO 91GDIH: HERP H3DFN

HDWH YHU OXFN\ VR KDYH \R P XFK
JRIQJ RQ DQG VKHWH DUH VR P DQ\ YLGIDI H
JWRXSV Z KR IHT XHQV® LOWHUFRQQHFW
VXSSRUMRQH DQRVKHU $ Q H[ DP SO LV VKH
QHZ @ IRWP HG 0 DUGHQ 3 MWIF ) LHH
&DP SDLJQ Z KHWH D@YLADJ H
RUW DQLVDVIRQV DQG EXVIQHWHV Z LAGDEH
LOYLWG VR VIDNH SDUN

$VHYHUGRW Rl HYHQW VRRN S@FH RYHU
VKH $ XWKP Q : LOQWUSHURG &KUWP DV
|DLLV DWO DUGHQ &KXWFK VKH 37$ DQG
3H 6FKRRO 7KH 0 DUGHQ DW&KUWP DV
HYHQWRUW DQLVHG E\ VKH 3 DUVK &RXQFLO
Z HOQWGRZ Q D WRWP  GHVS LW VKH
DSSD@QJ Z HDVKHUDQG P DQ\ VKDQNV VR
0 DUGHQ 9LADJ H & XE IRUKRWIQJ VKH

P RWLQJ SDUMI VKH HYHQW 7KHQ VIKHUH
Z DVVKH 0 DUSHQ 6 FRXW 6 DQVD 6 BiL K
DQG VKH : HDG@B RI . HQW<RXQJ ) DWP HW/
7WDFVRU3 DIDGH VKH &KUMWP DV 7UHH

| HWIYDOLQ 0 DUGHQ &KXUFK DQG VKH
WHFHQWK LADURXY SHURWP DQFH RI 0 DUGHQ
7KHDWH * IRXSB/ A @R A TR  VKH

&DP HP EHUM& DSHUHQWAUDLOLQJ

0 DUSHQB/ LHVLGHQW + HUHB/ D VDWH RI

Z KDV KDSSHQLQJ VKLV 6SUQJ 6XP P HU

| Yy uE2pbDJ2 P/

2S2S@ 0y y S Puo

&RP H DARQJ DQG P HHWSHRS® P DNH
QHZ IUHQGV DQG WIWH \ RXUYRLFH
VRJ HVKHULQ VRQJ D@DWH Z HFRP H

&RP H 61QJ WXQV RQ DOHUQDWA
7KXUGD\VDW  SP LQ VKH 9HWW + D@D
Z VK MQJLQJ IRARZ HG E\ WWD FDNH DQG
WP HVRIHKHU e SHUVHWIRQ VR FRYHU
FRWV ,P SWRYH \ RXUEWHDVKLQJ DQG

Z HODEHLQJ HOMWR\ QHZ VRQJV WHGLVFRYHU
R RQHV DQG KDYH I1XQ + HUHB/ VIKH

GDWV VK 0 DUFK DQG UG $ SUO 3 BIDWH
IRU

FRQVDFW6 DLDK RQ
P RWH LQIRWPP DRQ

mHHu | R@u: S o E A ®®@3u2J2 P/

/ IW® ) LVKHV EDE\ DQG VRGG®UJ LRXS

XQV LQ VKH 9 HWW + DAHYHU

HGQHVGD\ GXUQJ VWP WP H EHW HHQ

DP DP $@SDUHQW DQG FDUHW DWH

Z HFRP HVR JR DARRQJ Z VK VKHLU QWA

RQHV 7KHWH LV QR QHHG VR ERRN MW/

WXUQ XS DV DQG Z KHQ \ RX DWH DEGH VR

6XJ J HWHG GRQDVRQ |RUHDFK VHWIRQ LV

e )RUP RWH LQIRWP DVIRQ S®IDWH

FRQVDFW. DVK\

RIILFH# P DUWGHQFKXUWFK RW XN RU5 HY

1 IFN\ WHY QLFN\# JP DLOFRP
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wS2eu ! Yy P BbmP §Qu:
7KDQN \ RX VR - DQHWO F,QVR\WK IRUNLQGQO
RW DQIMQJ VKH FRP P XQIW XQFKHV DQG
VIKH QH[ WRQH Z LGEH KHG RQ 0 RQGD\
VK 0 DUFK DW SP 1Q VKH 9 HWU
+ D@ 7KH DIP LV VR SWRYIGH D KRWP HDO
IRUVKH | WDLODQG H@GHWY HVSHFLD@
VKRVH Z KR QYH DARQH DQG Z RXGB HQNR\
VKH FRP SDQ\ DV Z H@DV WKH IRRG 7KH
FRWMVe |RUDKRP H FRRNHG W R
FRXUH P HDOSXXV WD FRIIHH ) RUP RWH
QIR RULI \ RX Z RX@ GQNH VR KH® S®IDWH
FRQVDFW- DQHWRQ

wS2®u ! 2B0pH R 80pOE A b
ws2eu 2/ 2H ! P!

K\ QRWSLFN XS D QHZ VSRUMKLY
VSuQJ" , QVHIHWHG WR I L.QG RXWP RWH"
9MWZ Z Z P DUGHQVSRUWMFXE FRP
(P DIOP HP EHUKLS# P DUGHQ
VSRUVFXE FRP

§ S®U6 RXUQHZ SDGHOFRXUN DWH
SWRYIQJ D KXIH KW&RP H D®RQJ DQG
VW 1RP HP EHUKLS WHT XUHG

AU P ZHS® D® HDUWRXQG Z VK
VRFLDOVHQQLY VHMWIRQV EHLQJ LQIRWP DO
DQG YHU SRSXMU 6XQGD\ P RWILQJV
HGQHVGD\ HYHQLQJIV 9%HJ LQQHW/ FDQ
RSW RUFRDFKLQJ Z MK + RWKRW ( P DLO
WIQQL P DUSHQVSRUNFOXE FRP IRU
P RIHIQIR VR HQMR\ D |UHH VDWIHU
VHWIRQ

I 2(l80puH FRP HIRUD FRXS® RI WHH
RXVGRRUQHW DQG VHH Z KDWA RX VKLON
$ @HYHY D@DIHV Z HFRP H ( P DLO
FUFNHW P DUGHQVS RUMFXXE FRP

R §0po 0 DUGHQ 5XWHW + RFNH\ &XE
D@ D\VZ HERP HVQHZ P HP EHW/
HVSHFLDAD EHJ LQQHW RI D@DIHV Z H WKQ
VSHFLDOVXP P HUVHWIRQV |RUQHZ ELHV
DQG IKWIHV QR FKDUIH : HQRZ KDYH
DGX@WHDP V DQG DIRXQG N QLRU/
DEDHQMR\ LQJ VKH H[ HUFLVH 1 UHVK DLUDQG
FDP DWDGHUH DWDAMHYHY : K\ QRWMA
RXWD FRXS®1 Rl 1 tHH VDWHUVHWIRQV
WIFNV FDQ EH ERURZ HG &RQVDFW
KRFNH\ # P DUGHQVSRUNFOXE FRP

wS2®0u RPH2J2 P/ S ®

Ru2SDp ! p Hu

2 BES2® ®SYy E OP Bu ( :i ud
7KH J IRXS FRQVIQXHV IW YDXDE@ Z RWN
DQG GRRNV IRWZ DUG VR DQ LQVHLIHWIRQJ
SWRJIWP P HRI HYHQW DQG H[ KLEIW
GXUQJ H WDUARIT Z VK D
SRWFDUWS H[ KIEMRQ WHQ QRZ 7KH
91LAMI H & XE KDV EHFRP H D YHQXH IRU
RXUP HHVIQJ V DQG DOR ' LVSDVFKHV

Z KIFK Z H ®IDYH DLIRXQG VKH YLADJ H DQG
Z LGHP DIOU WHT XHWHG

2 XUIO® HULQ VKH @WMWXH HQFRXLDJ HG
VHYHLDOYLADJI HW VR FRQVDFWXYV DQG KHGS
LQ RXUZ RIN <RX FDQ WIKDJ HWMLQ VRXFK L
\ RX Z DQWVR EH LQYROYHG LQ

WHVHDUFKLQJ J DVKHUQJ LQIRWP DVRQ
DERXW RXUGRFDOKLIWRU : K\ QRWSRS
LOVR VKH & HQWH Z KHQ VKH / LEWDU LV
RSHQ DQG P DNH FRQVDFW

H KDYH VKH @WAWZ DUAP H I LGP

SWRGXFHG E\ 3KL@S ' D\ VKRZ LQJ RQ
VKK 0 DUFK LQ VIKH FKXWFK VR NHHS DQ

H\ H RXWRQ VRFLDOP HGLD HVF [RU

LQIRLP DMRQ RQ VKLV DQG RVKHUS @QQHG

HYHQW
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. FRAGRXW/ Rl VKH VSHFWXP DQG
. 30/8l SI)I A) DSSDUHQV® FDSWXUHV RXUDWHQWRQ
W&oy RBH 232 P/ | HO P RWH VKDQ DQ\ RVKHU V& VKH FRARXURI
KDSSLQHW DQG RSMIP VP R

HQ@J KVHQP HQWDQG FUHDVIYLW
VXQWKLOH DQG VSUQJ 0 DUSHQ LQ %RRP

8) "54(07 (y 7!7 <H@RZ LVVKHP RWMXP LOQRXV RI D@VKH

H DUH DOR @DIMQJ Z VK & RGHUG WHHW
+ DMWRU 6 RFLHW Z KHUH Z H KDYH D NRLQW
LOYIVDVIRQ VR DWHQG HDFK RVK HUB/

P HHVIOJ V DQG HYHOW KDYH S@MQWAG DIRXQG Rl VKHP
DFLRW VKH YLA@DJ H DQG Z H KRSH VIKDW
UHVL.GHQW HONR\

H J LYH RXUMQFHW VKDQNV VR YLADJ H
EXVIQHWHV J IRXSV WDIMQJ I XQGV VR KHG
SD\ VKH @W H DP RXQWSDLG VR . && IRU
XWVHRI VKH @EWUV ( P DO
KIWRU # P DUGHOQKIWRU RW XN : HEWHW
KW$ ZZZ P DUWGGHQKIWRU RW XN

H DUH RU DQIMQJ D TXL] MWULQ VKH
6SUQJ ? GRRN RXW RUGHVDLY RQ VRFLDO
P HGLD DQG SRWHW/ : H KDYH GHFLGHG
VR J LYH VKH * DUGHQ 6 DIDU.D UHWM RUVK LV
\ HDUE XWZ LGDWIDUXQ D 6 FDUHFLRZ
6DIDULQ VKH $ XWKP Q : HKRSH VKH
SMQWHLY RYHUVKH Z LQWUKDV KHGSHG
EWJ KVHQ \ RX XS RYHUVKH GDW DQG
GLWP DOGD\ VDQG VKH\ Z LAGDEH HS QWG
1Q MW 6SUQJ E\ VKH %MRRP HU/

HDQ D\VZ HFRP HQHZ P HP EHUW/ VR
RXUIUHQGO JWRXS WR U \ RX Z RXG5 QNH
VR J LYH XV D KDQG VKDWZ RX@5 EH J ULHDW
2 VR JRRG VR J HWRXWLQVR VKH [ UHVK DLU
DQG |HHO\ RXBH GRLQJ VRP HVKLQJ
Z RUKZ KLOH LQ VKH FRP P XQLW 3 GIDVH
HP DLO DQQH ERVZ H@® \ P DLOFRP |IRU
P RW LQIR RUFKHFN RXWRXU) DFHERRN
SDJH

wS2®u R 2HEBPEP2S62 §hubb @ R2 A
hPdu y 8 9! ISK

$ IVMUD Z HWDQG Z LQG\ Z LQWU Z H DWH
@RRNLQJ IRWZ DUG VR J HWMIQJ RXWLQVR RXU
JDUGHQVDJIDIQ : VK 6SUQJ XSRQ XV

0 +6 P HP EHW Z LEH HQNR\ LQJ P RQWKQ
HYHQLQJ VRl J XHWWSHDNHW $ WDII® Z WK
WD FRIIHH LV SIRYIGHG DQG YDURXV
FRP SHVIMRQV VKIRXJ KRXWVMKH FRP 1QJ

\ HDU

$ S@QWVD® LQ 0 D\ Z KLFK LV D@ D\ V YHU
SRSX@U D FRDFK WIS VR + RUDHP DQ
JDUGHQVDQG P XVHXP  SOXV HYHQLQJ WISV
RXWR GRFDOJ DUGHQV

HDQZ D\VZ HFRP HQHZ P HP EHW VR
RXUIUHQGQ JWRXS DQG IRUP RWH
LQIRWP DVIRQ SMGIDWH FKHFN RXW
KWV EMNO 0 DUWGHQ* DUGHQHW/

RUHP DLOIQIR# P DUGHQJ DUSHQHUW/ XN

wS2®u b 6 VL o ociop®
7R Z HFRP H XVVR 6SUQJ VKH YL@DJ H
VKRX@ EH DZ DWK Z VK D VHD RI \ H@RZ

. _______________________________________________________________________________________________________|
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%RVK &XE 3DFNV LQ 0 DUGHQ DWH VKUYLQJ
Z WK GRW RI DFVIYIVIHV |RURXU\ RXQJ
SHRS® &KD@MQJI HU3 DFN KDYH KDG D
E®OWMHFUHDWQJ VKH 79 \KRZ AP $
&HMHEUW * HWO H 2 XW2 | + HUIHBDQG KDYH
EHHQ KDUWs DWZ RWN NHHSLQJ VKH EXJ
KRWHY QLFH IRURXUGRFDOZ LGBQIH LQ VKH
FKXUFK\ DUG %RVK SDFNV DARQJ Z WK
%HDYHW/ Z RINHG VRJ HWKHUVR FUHDVH RXU
KHWRHV GLVS@\ IRUVKH 0 DUGHQ

6 FDUHFLIRZ HYHQW A P HUW HQF\ 6HUYLFH
3 HW/RQQH® %DFN LQ 6 HSVHP EHU3 LRQHHU
P DGH VKH P RWARI VKH Z HDVKHUDQG

@ KWHYHQLQJ V E\ WADFKLQJ RXU&XEV D@
DERXW LLHV 0 RWH LHFHQV® VKH\ Z HQW
WRFN FOP ELQJ DQG DEVHIAQJ * HDWXQ
%RVK &XE 3DFNV P DGH YIMW VR RXUILLH
WDMRQ VR GIDUQ P RWIH DERXWZ K DWVKH\
GR DQG VR VHH VKH HT XISP HQWMKH\ XWH
,Q 1 RYHP EHUZ H GIDUQWDE RXW

5HP HP EWQFH DQG P DGH NDUWD @J KW
DQG KDQG SRSS\ Z WHDVKV D@Z HWH
SMFHG LQ VKH &KXWFK &KUWP DV LV DA
DERXW XQ DQG IRRG VR Z H FRP ELQHG
VKH VW R Z MK JDP HV DQG P LQFH

SIH ELVFXIWP DNIQJ  %RVK 3 DFNV KDYH

P DQ\ P RW IXQ HYHQW IRU I\ RX
Z RX@ ONH VR NRLQ VKH IXQ DV D
YRXQWHU SAHDVH HP DLO

JV@ P DUGHQWRXWRW XN

wS2®u 2 §RhuHb
2 Hihp w 8! S22SP@u2

H FRQWQXH VR RU DQLVH P RQVKQO VDOV
RQ D YDUHW RI VXEMFW VKIRXJ KRXVWKH
VSUQJ DQG VXP P HU 2 XUSWRJIWP P HRI
VDOW LQ LV DV IRGRZ V LQ VKH
FRXXP Q RSSRVIWH

0 DFK VK D HQW6SUQJ DQG
6XP P HUFXWRP VEE\ * HRII ' RHO
LOFOXGLQJ B DFN LQ VIKH * UHHQE + RS
+ RGGHQLQJ 2DN$SS®' D\ %HDQJ
VIKH %RXQGV Z KIFK VKH : DONLQJ
* LIRXS XVHG VR GR LQ 0 DUGHQ + RUQHG
+ HDG ) DUHV DQG P DQ\ RVKHU/
e $SUO U DDHG &DW\? $ 9 LFVRUDQ
1 DVKWDAWEE\ 0 HOYLQ 6P VK 0 HONQ
LOWRGXFHG XV VR 7HG LQ KLV VIDON DE RXW
VIKH 5 RVKHU/ HYH® @WW HDU
e 0D\ VK B3XG\DWG. LSAQJ ?
6RP HVKLQJ RI P \ VHOEE\ - RQDVKDQ
-RQHV . 1S@QJ VAIHWRU LQ KLVRZ Q
Z RWGV LQWHUSHUHG Z VK GLDP DVIF
WHDGLQJ VRI VRP H RI KLV EHWWRYHG
SRHW
e -XQH VK 2 XUVXP P HURXWIQJ Z LGDEH
D %RDWWAS DARQJ VKH 0 HGZ D\ RQ VKH
. HOMAK / DG\ ) XWKHUGHVDLY LQ GXH
FRXUMH

$ @WRXUVDOWDWHDW  SP LQ VKH 9HWA
+ DADDQG DWH [HH DQG RSHQ VR D@ Z WK D
DI @ DQG WHIHVKP HQW VHUYHG DIVHUVKH
VDN © HRQQ® DWN VKDWA RX EX\ DWGHDW/
RQH DI 1 ®1 IENHW

) RUIXUKHULQIRWP DVIRQ FRQVIDFW6 VWYH DW
WHWYH P FDUDJ KHW EVIQVHWHWFRP RU

wS2®u 2/ 2HP bwuy 2R

2Py 03P D@SY

APu: ®So: AAA/ § LA/ Y

wS2®u ! 2BBOUHE R §opo ! &P!

0 DUWGHQ 6 SRUMNKJ 0 HP RUHV LV D JRXS

Z KHWH DGXAQV P HHWVR VDN DQG WHP LQLVFH
DERXWSDWWSRUWKQJ RFFDMRQV DQG FDVFK
XS RQ VKH Z HHNO® VSRUNV HYHQW
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wS2®u 2/ 2P Dwpy 2B ! H®
" XUQJ VKH VXP P HU VKH J LIRXS KDYH
KDG D YDUHW RI YIMVRU/ LOFCXGLOJ ( GRH
6P V VKH Z RU P DWHWS/ Z HL] KWQIVIQJ
FKDP SLRQ DQG %REE\ $NHW/Z KR
VKDWHG KLV H SHUHQFHV RI S\ LQJ SDWD
VSRW DQG VKH FKD@HQJ HV RI EHLQJ D
VSRUWV IDQ Z KHQ \ RX QYH Z WK FHWHEWO
SDOA 7KH JWRXS KDG D WIS WR
7XQEUGJH: HQ@QYVR VHH VKH : RUGs &XS
6XEEXVHR H[ KLEIMRQ DQG LOQ $ XJ X\WD
YIMWWR Z DWK VKH FUFNHWLQ & DOVALE XU
. HOW6 SIMLHV Y ' XIKDP 7KLV \ HDUVKH
&KUWP DV SDUN Z DVKRWHWG E\ / HVOH
5 IFKDUWG %DORXUDWKH Z lOHU DQG VKH
J IRXS HOQNR\ HG D IDEX@RXV &KUWP DV
GLOQHUDQG MIQJ 1QJ ®DG E\ 0 DUSHOR/
&RP H 61QJ JWIRXS 7KH AWIDP BMRRN
IRWZ DUG VR P HHVIQJ XS HYHU 7 XHVGD\
DIVMWQRRQ ? VKHWHH VD@ D\VWR P XFK
VSRUMWR FDVFK XS RQ 0 DUGHQ 6 SRUAQJ
0 HP RUHV FXUHQVW KDV D Z DIMQJ WV
EXWS ®IDVH FRQVDFW6 XH ( QUWQJKDP VR
LHJ DABIU\ RXULOVHLHWW , | \ RX KDYH DQ
LOVAUHWIRJ 6 SRUADI WRU RUSK\ IFDO
FKD@HQJ H VKDW\ RX Z RX@ NH VR VKDWH
Z W VKHJWRXS Z HZ RX@ EH GHQJ KWG
VR KHDUIWRP \ RX
P DUIGHQVSRUWQJ P HP RUHW# JP DLOFRP

wS2®u R EESSHu ! P!
m PRy REBOY HH
H DUH GHQJ KVHG VR DQQRXQFH VKDW

0 DUGHQ 9 1ldAbJ H & XE WLWHG e IRU
FKDUW LQ Z WK XV EHLQJ DE® VR
GRQDWMH e VR ERWK &KDODIGRZ Q5" $

DQG ' DQGHQ@RQ 7P H RXUFKDUMHV IRU
7KH FXE DR P DGH GRQDVIRQV VR
6DIH $ QDHWKHWD : RUBZ LGH DQG

0 DFO LADQ LQ VXSSRUARI RXUFXE

P HP EHUW/ WDIMQJ P RQH\ IRUERWK
FKDUMHV 7KLV \ HDUVKH & XE Z LGDEH FR
KRWIQJ D YDUHW RI HYHQW | RUGRFDO
JWRXSV DQG FKDUVIHV : H KDYH VKH TXL]
WDIMQJ 1XQGV IRUVKH 0 DUGHQ 7KHDWH

* LIRXS KR@BLQJ DP XUGHUP \ WHU
HYHQLQJ LQ DIG Rl ' DQGHQ@RQ 7LP H DQG D
FKDUW T XL @WULQ VKH \ HDUZ LVK
&KDMGRZ Q5' $ VR QDP HD IHZ 7KH FXXE
DOR KRBV D Z HHNO® Z DIP  KXE

Z HFRP 1QJ P HP EHW/ DQG QRQ P HP EHW/
ILRP VIKH YLGDJ H HYHU 7KXU/GD\  LQ

Z lQWUP RQWKY EHW HHQ DP ? SP R
RIIHUD Z DLP  VSDFH VR Z RIN RUP HHWZ LYK
|UHQGV DQG KDYH D KRWGUQN 7KH EDULV
QRWRSHQ GXUQJ VKLVVIP H 1 \ RX DWH
LOVHUIHWHG LQ NRLQLQJ RXUFXXE Z H Z LGDEH
VDNLQJ D QP VWG DP RXQWRI QHZ
DSSQ@FDVIRQV HYHU P RQVK ILRP 0 DUFK

wS2®u a SobPbJ2 P/ |12 P22

0 DUWGHQ : DONIQJ * LRXS WHP DLQV DFVIIYH

KR@GLQJ D YDUHW RI WHI X@UZ DAV ( YHU

6 DVXUGD\ VIKHWH LV D VKRUAZ DN RI

KRXW WDUARQJ ILRP 0 DUGHQ / LEWDU DW
SP DWRXQG VKH P P HGLDVH FRXQW VIGH

Rl 0 DUGHQ 2 Q VWKH @W\V6 DVXUGD\ RI HDFK

P RQW VKHW LV D FDUWIS VR GRFDODUHDV

Rl LQVAUHWM RUD VKRUAZ DON 7KH @MWV

0 RQGD\ RI VKH P RQVK D JRXS XQGHWDNH

D WDLQ WHN VR GL | HHHQWGHWIQDVMRQV IRUD

SMQQHG Z DN RI EHW HHQ P LBV 2Q

VKKH [ LUMB XQGD\ RI HDFK P RQVK VIKHUH LV D

@RFDOZ DN RI EHVZ HHQ P LWV IQ

MQJI VK DQG WDUMDW DP [LRP 0 DUWGHQ

/LIEWDY ' XUQJ VKH VXP P HUP RQWKV D

VHFVIRQ RI D RRQJ GIWDQFH SDVKZ D\ LV

Z DONHG RQ 7XHVGD\ P RWIQJV DQG HDFK

VHFVIRQ FRYHUHG LV EHW HHQ P LAV
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2 YHUVKH SDWM HDUW/ HL) KWRQJ GLWDQFH
SDVKZ D\ VKDYH EHHQ H[ SGRIHG DQG VKH
QH[ WRQJ GLWIDQFH Z DN Z LAaOWDUMQ
$SUO?\ RX FDQ ILQG VKH GHVDLY LQ ViKH
P RQVKQ® 3DUVK 0 DID] L.QH 7KH 0 DUGHQ

DOILQJ * LRXS KDV SIRGXFHG VZ R VHW R
J XLGHG Z DOV DIRXQG 0 DUGHQ Z VK P DSV
DQG QRVHAV DQG DYDLIDE B4 VR SXUFKDVH DW
1XP EHU DQG 0 DUSHQ / LELDU  6XQGD\
Z DOV RIHQ IRARZ VKHWH J XIGHV 1 \ RX
HOMR\ Z DONLQJ LQ D IUHQGO VRFLDO
DVP RVSKHWH DQG Z RXA5 @NH VR NRLQ XV
S®IDVH FRQVDFWHLYKHUG VIAYH 0 F$ UDJ KHU
RQ RU6DQ %XUWRQ

5HP HP EHUDQ D\ V VR WHVS HFVWKH

FRXQW VIGH DQG NHHS VR VKH | RRVS DVKV

wS2®u a y u Z X :HHPHu

w 2SS0 o)

0 DUWGHQ : RP HQV,QWIWXVH P HHW LQ VKH
9HWW + DORQ VKH I LDM7KXW/GD\ RI HDFK
P RQW 7KHP HHWQJVFRP P HQFH DW
SP 7KHVSHDNHULQ ) HEWXDU Z DVD

UHS UHVHQVIDVIYH ILRP  / DIQH\ V &DWH ) DUP
,Q 0 DUFK Z LGVHH $ QQD $ WIRQ VH@MXV VIKDW
W <RXU' XW VR EH %HDXW XO: RP HQ ?
+ HDOK DQG %HDXW LQ: RUB: DU ,Q

$ SUO5 RJHUYXVBIUIWRP * RGHQ + LA

1 XWHU Z LGEH FRP 1QJ DARQJ VR J LYH XV
VRP H JDWHQIQJ DGYIFH 6KRX@S \ RX

UHT XLLH I XUMKHULQIRWP DVIRQ SGDWH
FRQVDFW4DLEDWD + DP P RQG 3 LHVL.GHQW

RO RUO RLLD ( QVR@
6 HFLHVDU RQ
ap::pHa P  p2 | wS2®u AAb

2p ®So AHhP p SHE.AASy

288§y RO L2 PHZ : | u®

2 QFH DJ DLQ VKLV VKRX@ EH D | DQVDWIF
FRP P XQIW HYHQW RURXU@YHQO YLQDJ H
DQG Z H Z DQWVR P DNH DV LQFOXWLYH DV
SRWIE ® | RUGRFDOWHVGHQW

&KHFN RXWZ Z Z IKXWHWXQQHUW/FRXN N
DQG HQWHUSIRP R FRGH

55 .0%$5' (1 2)) VRIJHWDe
GLVFRXQWRQ HQWIHV IRUO DUGHQ
WHVLGHOW

AU 2 POU w U8DS HBS6ADUSHY !

| 2®So ACHZ hP pu2 PHZ : | ué®

2 QFH DIDLQ VKH A XGHVBZ L@EH LQ
6RXVKRQV) IH@ RQ ) UGD\ VK - XQH Z L\
D FRP HG\ SHURWP DQFH RI A HQV®

+ DU B/) DUP B) RUP RWH IQIRWPP DURQ RU
VR ERRN \ RXUMFNHW FKHFN RXW

KW8V ZZZ VKHUGHVFR XN

a OAwCJ2 L2Pu HH ®
7KH: (708*6 LVVKHQHZ QDP HRI VKH

(7 * RO 6RFIHW ? WDQGLQJ IRU: (7
0 DUWGHQ 8 QIFRW * R® 6RFIHW 2 XU* RO
' D\'VHQG Z VMK D SU] H GLQQHUDWVKH
8 QIFRW VR Z KLFK SDUWQHW/ DWH LQYIVHG
DQG Z H XQ D 6XP P HU. QRFNRXW
FRP SHIMRQ 7KH 6 RFIHW VXSSRUNV
0 DFP LADQ WKH &DQFHU&KDUW ,Q
DGGIMIRQ VR SDUDNLQJ 1Q WKHIU  + R
&KD@HQJIH Z KHWH D VMDP  RI IRXUS @\
LRXQGV LQ RQH GD\ Z H KR@ FKDUW
WIGV DWHYHU * RO ' D\ : H DOR HQNR\
| DQVDWIF VXSSRUMURP 0 DUGHQ ?
EXVIQHWHV DQG SHRS® ? IRURXU&RIIHH
P RWILQJ LQ DIG RI 0 DFP LADQ Z KIFK
KDSSHQV LQ 6 HSVWP EHU S®IDVH VDYH DA
RI \ RXUXQZ DQWAG SHVHQW IRURXU
VRP ERM H DUH DQ LQFXXWLYH 6 RFLHW
Z WK P HP EHW/ ILRP 0 DUWGHQ DQG QHDLE\
DQG RRN IRWZ DUG VR JHWIQJ VR NQRZ RXU
QHZ P HP EHW VKLV\ HDU 2 XUP HP EHW/
DWH YDUHG LQ DJH DQG DELOW DQG Z H DWH
SWRXG VR KDYH Z RP HQ P HP EHU/VRR |
\ RX Z RX@ @NH VR NQRZ P RWUH S®GIDWH
FRQVDFW& DSVIDLQ 3 DXO$ WY RRG RQ

RUHP DLOZ HW ROHU# J P DLOFRP
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