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, Z RX@ QONH VIR VKDON VKH ) QRRG
&$ ll,!g II/ O DUWGHQV Z KR KHGHG VR NHHS XV DM@
) ' WDIH E\ SXWIRJ RXW RRG Z DWLQJ

&_’L'Biﬂ) mg_ WJ QV RQ VKRWH LRDGV VKDWZ HWH

" HDUS HVIGHOW | GDQJ HLRXV GXH VR GHHS Z DWHU

619658 30.

+DSS\ 1 HZ <HDUVR\RX D@, KRSH VKDW WY Z VK IHI IHWWKDWZ H Z LGpEH WD\ LQJ
P DQ\ RI \ RX KDYH WD\ HG |IWDQG Z H®DQG JRRGE\H WR + RGH RXU$GP LQ
HWDSHG WKH |X DQG &RYLG EXJV VKDW $ WIWDQWZ KR Z LGEH GIDYLIQJ XV IQ
KDYH EHHQ DIRXQG VKLV Z LQWU 0 DIFK : HDW VKHWIRW KDYIQJ VR
DGYHUIMH VKH SRUMIRQ DQG GHVIDLGY FDQ

0 DQ\ IHMGHQW DWWQGHG WKH Z RQGHUXO  EH IRXQG MWURQ LQ VWKH QHZ VAHWIHU
FROQFHUMRUS8 NWDLQH DWO DUGHQ & KXUWFK

RQ VK -DQXDU 7KH &KXUFK Z DV SDFNHG
DQG Z H Z HWH YHU SUYLGHJ HG VK DVWWKH
FKRWIWRP VKH &KDSHO5 R\ DO7RZ HURI

/ RQGRQ SHURWP HG IRUXV DARQJ Z LYK
JXHWV ILRP 8 NWDLQH Z KR DWH QRZ @Y1QJ
LQ RXUFRP P XQWW 7KH FRQFHUAZ DV ERVK
XSQ@WQJ DQG YHU P RYLQJ DVO DUGHQ
FROVIQXHV VR VKRZ VXSSRUMRURXU

8 NLDLQLDQ |UHQGV P RWH VKDQ e Z DV
WLVHG D@RI Z KLFK Z LGEH JRIQJ VR

VXS SRUAB NUDLOQLDQ SHRS® LQ VKHLU

KRP HDQG

$VD 3DUWK &RXQFLOZ H DWH FRP P LWWHG
VR NHHSLQJ RXUWHMGHQW LQIRWP HG
DERXWIRFDOQHZ V DQG HYHQW ,1 \ RX
XVH VRFIDOP HGLD \ RXEDILQG XV RQ

H Z HUH GHQJ KWHG VR KRGS 0 DUsHQ Dw ) PPHERRN 72 IWHUDQG , QWDJLDP ) RU

&KUWP DV RQFH DJ DLQ DQG Z KDWD JiHDw  KRVH RIARX QRVWRR NHHQ RQ VRFLDO
GD\ IWZ DV : HRH QRZ EXW SWHsDuQJ IRy P HGID ZHIDAXHD Z HANG H QHZ VIWHU
VKH . 1QJ B/ & RUIRQDWRQ ) HW VR EH KH@s RQ U\ RX KDYHQEADAHDG! VLJ QHG XS WR

0 RQGD\ VK 0 D\ DWERXVKRQV) IH@ \ RxED HFHLYH VKLY VHQG RXU" HSXW & GHWN
ILQG P RWH LQIRWP DVIRQ DE RXVWK LV HYHQW 5 DFKHO\ RXUGHWDLY DQG VKHEDDGG \ RX
MWULQ VKH QHZ VAHIWHU $ QRVKHUGDWA IRU VR VKH P DLOQJ @W,Q DGGIMIRQ Z H

\ RXUGIDU LV VKH $ QQXDO3 DUVK 0 HHRQJ SXE@WK VKLV QHZ VHWHUVKIHH VWP HV D

EHLQJ KH@ RQ 7XHVGD\ VK $ SUODW \ HDUDQG GHQYHUIMWR HYHU KRXVHKRGS
SP LOVKH 0 HP RUDO+ DA, \ RX Z DOW LQ VKH 3DUMK , Z RX@ @NH VIR VIKDQN P \
VR NQRZ P RUH DERXWZ KDWJ RHV RQ LQ FR@DJ XH & @$ QQH %RVZ HADZ KR SXW
0 DUGHQ GR FRP H DARQJ DQ HQRWP RXVDP RXQWRI VIP H LOQVR
SWRGXFLQJ VKLV QHZ VBIWHU
,Q 1 RYHP EHUDQG ' HFHP EHUZ H KDG a sy i bou
XQSWHFHGHQWAG DP RXQW RI LDLQ | 2] SHL AW /

LHVXOQJ LQ IRRGLQJ DLRXQG VKH 3 DUVK

3% (



(& &3'- 619658,

KDWD GLDP DVIF \ HDU ZDV 1R
RQH FRX@B KDYH SHGLFVHG VKH HYHQW
VIKDWKDYH XQIRGBHG FUHDVIQJ VR P XFK
XQFHWIDLOW DQG LOWDELDW |RUXV DAD
/ HDWLQJ VR @QYH Z VK &2 9,' VKH Z DULQ
8 NLDLQH D ®RQJ KRWGU 6XP P HU
WXLP RLOLQ RXUQDVRQDOSRAFV DQG VKH
VDG GHDVK RI 4 XHHQ ( @] DEHVK ,, 1 RWR
P HOWRQ VKH HVFD@WRQJ FRWRI @QYLQJ
DQG UMQJ LQIMVRQ VKH LQFUHDWH LQ
P RUNIDJ H LDV \WUNHV VKH HYHU
SHVHQWFQ@P DWW HP HUW HOF\ DQG VKH
H[ WHP H IRRGLQJ LQ VKH $ XWXP Q

HQGLQJ LQ VORZ DQG LFH

H EHJ DQ Z YK VSLLDAQJ | X DQG
KRVSIVDODGP LWIRQV VRDUQJ DQG VKH
RQ JRLQJ WUNH VWXKDVRQ Z DV
FD@BIG AKH : LQWAURI ' LVFRQWAQVRE XW
VKLV LQWHUP XWWFHUDLQO VRS VIKDW, Q
-DQXDU Z H H[ SHUHQFHG P RWH
VRUHOVDOWLQ |RARZ HG E\ EMMMHUD FRAS
WP SHWDWKUHV FX® LODVIRQJ LQ SRVKRMIV
DQG P RWH IGRRGLQJ VHH DUMF®H XQGHU

DWU ' WLQDJH EH®RZ Z LD
FHUDLOO EH DQRVKHUFKDAMQJ LQJ \ HDU
DQG GVB KRSH VKHUH Z LAEH D J@P P HU
Rl HFRQRP LF KRSH

$V HYHUVKH 3 DUVK & RXQFLOWIHV VIR
SWRYLGH DVP XFK LQIRWP DRQ DV
SRWIE® RQ Z KDWMKH 3 DUVK & RXQFLOLV
JHWIRJ XS VR DQG RVKHUSDUWK QHZ V

§S2b@! P 8§WIb S §yu:

7KH 3 IHFHSWLV FRAHFWAG E\ 0 DLGWRQH
%RIRXJ K &RXQFLO 0 %& RQ EHKDO RI
VKH 3 DUVK DV SDUARI VKH &RXQFLO7D[
DQG VKH 3 DUVK &RXQFLOP DNHV HYHU

HIIRUMWR P DLOVIDLQ VIKH H[ DRI GHYHORI
VHUYLFH DV Z HG@DV WD\ L1QJ RQ D
VXWDLODE B | LQDQFLDOIRRVIQJ : H

DQ@ D\ VWULYH VR EH SUXGHQWDQG

GL@I HQWZ WK RXUILQDQFHV & RXQFLARV/
KDYH XQGHWIDNHQ D VKRIRXJ K UHYLHZ
EXWGXH VR VIKH UVH LQ LQIMVRQ DQG
LOFUHDVH LQ VKH FRWARI YDURXYV VHUYLFHV
VIKH 3 DUVK & RXQFLOKDV P DGH D M@J KW
LQFWHDVH Z KLFK P HDQV ViKH DP RXQWRI
P RQH\ FRAMFWAG ILRP HVGHQW VR EH
VSHQWLO 0 DUGHQ LQ ViKH QH[ W LQDQFLDO
\HDUIWRP $SUO IRUD %DQG '

VD[ SD\ HUZ LGQRZ EHe SHU
DQQXP RUe SHUP RQWK 7KLV LV DQ
LQFWHDWH RI e SHU\HDURU S SHU

P RQVK IRUD %DQN' SWRSHUN : H
XQGHUAMDQG KRZ GUILEXGWMY [RU
WHVLGHQW LQ VIKH FXUHQW LQDQFLDOFUMY
DQG KRSH \ RX XQGHUMDQG RXUGHFIMRQ
VR P DNH VKLV V@ K\WLQFUHDVH

3% (



W UMHHZu ! §u20:
7KH 3DUWK & BNV Z LADEH DWWKH
9L@MIH &Dl« KH@ DWWKH 9 HWW + D@

RQ)UGD\ VK 0 DIFK )UGD\ W
$SUO)UGD\ VK 0 D\ DQG ) UGD\ WK
- XQH ILRP DP R DP &RP H

DARQJ VR KDYH D FKDWDQG WLVH DQ\
0 DUSHQ LWXHV VKDWP D\ EH RI
FRQFHW VR \ RX

§S2b@! P SHwupH B:

3DUWK &RXQFLO0 HHVQJ V DWIH KHGB
HYHU 7XHVGD\ DQG DJHQGDV FDQ EH
YIHZ HG RQ VKH QRWFHE RDUGV DIRXQG
VKH YLADJ H DQG RQ VKH 3 DUWVK &RXQFLO
Z HEMW 7KH\ DWH DOR SXEQWKHG RQ
RXU) DFHERRN SDJ H DQG RQ VKH

Z HHNO H QHZ VAHWIHU
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$ V IHSRUMG LQ VKH MWVQHZ VBIWHULMY Z VK UHI LHWWKDW: RUGDQ 0 DQGA LV
XQDE®1 VR Z RWIN DV 0 DQDJ HURI 0 DUGHQ 6 XP P HU3 @\ 6FKHP H VKLV \ HDUDQG
0 DUSHQ 3DUMWK &RXQFLOZ LVKHV VR SDW RQ VK HLUVK DQNV | RUDGVKH \ HDUWY DQG
FRP P VP HQW- RUGDQ KDV SXWQVR UXQQLQJ VKH VFKHP H 7KH 3 DUMK &RXQFLO
KDV EHHQ GRRNLQJ DWRSVIRQV DYDLADE B VR FRQWQXH Z WK VKH 3@\ 6FKHP H
VKLV VXP P HU ) RUVKH 3@\ 6FKHP H VR JR DKHDG Z H QHHG D P DQDJ HUDQG
WDII U Z HFDQQRWLQG D P DQDJ HUVKHQ Z H FDQQRWJ R DKHDG

1 \RX VKLON \ RX Z RX@ @NH VR EH FRQWGHUHG IRUVKH LR®H RI P DQDJ HUS GIDVH
HP DLO\ RXUGHVDLY VR $ @ FOHUN# P DUSHONHQWSF JRY XN <RX Z LADQHHG VR
KDYH 194 /HYHO LQ &KLGSFDWH RUD VWDFKLQJ T XDQ@ LFDVIRQ VRJI HVIKHUZ LYK
FXUHQW LUMDLG DQG VDIHJ XDUGLQJ FHUM LEDWAV <RX Z LGDQHHG VR EH DYDLIDE G
IRUVKH I LUMWEZ R Z HHNV RI VIKH 6 FKRRO6XP P HUKRQGD\ V DQG | RUVHYHLWDO
KRXU/ RQ VKH GIDG XS VR VKH VFKHP H IRUS@QQLQJ SXWSRVHV DWIWDQFH Z LAD

EH JLYHQ Z MK VKLV U WHT XILHG

3 G*DWH QRWA VKLV LV QRWD NRE DSS@FDVIRQ EXWWR J LYH VKH & RXQFLODQ LGHD RI
Z KHWHUZ H Z LGioEH DEAH VR SIRFHHG & ®RMIQJ GDW IRUGHVDLY V) UGD\ WV
0 DUFK DQG D ILQDOGHFIMRQ Z LGioEH P DGH DWMKH $ SUO3 DUWK & RXQFLO

P HHVIQJ
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7KH 3DUWK &RXQFLOWIHV VR SWRYLGH DV

P XFK LQIRWP DVIRQ DV SRWIEM RQ + HDAK

H@EHLQJ DQG \ RX Z LGDILQG VKH A H\

&RP P XQW &RQVDFWBOWWHQF@RVHG Z LWVK
VKLV QHZ VAHWHU Z KLIFK KDV EHHQ XS GDWG

E\ VKH 3DUMVK &RXQFLODQG 3 DVIHQW
3 DUAFLSDVIRQ * LIRXS : HKRSH VKLV LV D

XWHIXOWRXUWFH Rl LQIRWP DVIRQ | RUWHVIGHQW

VR XWH 7KHWH LV D KXJH WDQJH RI
LQIRWP DVIRQ DYDLDE® VR KHG VXSSRWN

P HQVDOKHDQAK DWXHV DQG DQ[ LHW Z KLFK
DWH VKH XQVXQJ SDQGHP LF Rl VKH P RGHWD
ZRUB I \RX Z LK VR KDYH VKLV LQ @W HU

SUQW SGIDVH FRQVDFWWKH 3 DUMWK 2 |l LFH

I :H imhbpbD2a S®J i
7KH 3DUWK &RXQFLO LQ @DIVRQ Z WK
0 DLGWRQH %RWRXJ K &RXQFLO 0 %&

RUW DQLVHG D RRWRI / LYIQJ 5 RDGVKRZ ERQ
VKH WG ) HEWKDU LQ VIKH - RKQ %DQNV + D@

Z KIFK SWRYIGHG LQIRWP DVIRQ IWRP

GUITHWHQWDJI HQFLHV DQG VXS S RUMHWYLFHV

RUIHVLIGHQW LHDWVIJ VIR FRWARI QiYLQJ

LQFWHDWHV 6 HYHWDOO %& GHSDUP HQW Z HWH

LQ DWHQGDQFH VR KHG Z LVK KRXMQJ

TXHUHV &RXQFLO7D[ EHQHIMHVE * R@LQJ

+RP HVDQG 0 + 6 + RXMIQJ $ WRFLDRQV

,QYRO'H &M HQV $ GYIFH 5 XWDO7DWN ) RUFH

DQG &RP P XQIW 3 IRMFVIRQ DP RQJ WV
RVKHU/ Z HUH VKHUH

, WLV KRSHG VKDWKRWH Z KR Z HWH DEGH VR

DWWQG Z HUH DE®1 VR UHFHLYH VKH

LQIRWPP DVIRQ VKH\ WHT XLLHG & RXQFLARV/
Z RX@ @NH VR VKDQN RXU&KDLLP DQ & @)
. DM 7LSSHQ |RUD@KHUKDUG Z RWN LQ

RU DQIMQJ VKLV HYHQW<RX FDQ FKHFN RXW

&RWARI / LYLQJ $ GYIFH RQ VKH |RA@RZ LQJ
@ON KW$V EMNO 0 %&&RWYLYLQJ

wS2®u a S2y RP!:

,Q VKH @MWWQHZ VBIWHUZ H FLLFX@MHG D
OWRI : DWP + XEVLQ VKH YLADJ H

Z KHWH SHRS® DUH DWXUHG RI 11QGLQJ D
WDIH Z DWP DQG IUHQGQ® HQYLLRQP HQW
DQG VR VXSSRUMKRVWH YX@HIDE ® LQ
VKH : LQWUEHFDXWH Rl VKH FXUHQW

| LQDQFLDOFUMY HVFDMWRQ LQ IRRG
SUFHV DQG IXHOSRYHUN : H
XQGHUMDQG VKDWD QXP EHURI
UHVLGHQW KDYH EHHQ XMIQJ VKH : DUP

+ XEV DQG KRSH VKLV KDV KHGHG <RX
FDQ ILQG D @MWRI Z KHWH VWH : DWP

+ XEV DWH

KW8V EIMMO 0 DUGHQ: DWP + XEV

AZp wS2®u §SHM HE§ S2HEH SHo
J2 Pl @&JA

7KH33* Z RNV LQ SDUQHUKILS Z LYK
0 DUGHQ 0 HGLFDO&HQWH VR | RWHU

LP SLIRYHG FRP P XQLFDVRQ EHVZ HHQ
VKH 0 DUWGHQ 0 HGLFDO&HQWH DQG LW
SDVIHQW KH® SDVIHQW VIDNH P RWH
WHVSRQMVE LOW | RUVKHLU K HDOK
FRQWIE XV VR VKH FRQVIQXRXV

LP SLIRYHP HQWRI VHUYLFHV DQG VKH
TXDAW Rl FDWH SWRYIGH SWDFVFDO
VXSSRUMRUVKH 3 IDFVIFH DQG KHG VR
P SGP HQWFKDQJ H

HP HHWKUWHH RUIRXUWP HV D \ HDU
DQG U \ RX DUH D WHJ LWWHLHG S DVIHQWDW
0 DUGHQ 0 HGLFDO&HQWH \ RX DWH
LQYLVHG VR NRLQ VKH 33* 7R GIDWQ P RWH
DERXWXV DQG NRLQ VKH J LRXS VHH

P DUSHQSSJ RW XN RUHP DLOXV DW

P HP EHUKLS# P DUWGHQSSJ RU XN RU
FRQVDFWO DUGHQ 0 HGLFDO& HQWH

3% * (
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7KHW DWH VHURXV LP SQFDVIRQV [RUO DUGHQ DV VKH &K LAGBUHQB/ & HQWH LV

WHFRP P HQGHG IRUFQRVXWH E\ . && ,1 \ RX DIH FRQFHWHG VKHQ SGIDVH P DNH \ RXU
IHH@QJ VNQRZ Q E\ FRP SGMQJ VKH &RQVXADVIRQ TXHWIRQQDLLH Z KLFK FGRVHV RQ
VKH VK 0 DUFK KW8V GIWWMVDO! NHQWI RY XN FRP P XQLW VHWLFHV FRQUXGDVIRQ <RX
FDQ DOR FRQVDFWRXU&RXQW &RXQFLARU/ RWIH 3 DU W5 HLG# NHQWI RY XN

H Z RX@ @\NH DVP DQ\ IHVIGHQW DV SRWIE® VR VA VR KHG NHHS VKH & KLAOSUHQB/
&HQWH RSHQ , WLV DQ HWHQWDOFRP P XQLW VHUYLFH VKDWP DQ\ IHVIGHQW XVH DQG LW
Z RX@ EHWDJ IF U Z H RWWXFK DQ P SRUDQWDWHWOQ VKH YIGDI H . && LV
SIRSRVIQJ VK DWHVLGHQW DWHQG D &RP P XQUW + XE DW&WDQELRRN / LEWDU Z KLFK LV

P LGOIV DZ D\ RU* LHHQILHGBY & KLABLHQB/ & HQWH LQ 0 DIGWRQH Z KIFK LV~ P LGV
DZ D\ 7KH 3DUVK &RXQFLODQG %RIRXJ K &RXQFLARU& MXGLQH 5 X\WHEDWH GREE\ LQJ
ERVK RXU. HQW&RXQW &RXQFLARU / RWIH 3 DULWV5 HIG DQG RXUO 3 + H®IQ * LDQW
DERXWKH SIRSRVDY 7KH 0 DUSHQ & KLAGBUHQB/ & HQWH LV SDUARI D QDVIRQZ LGH
SWRIWP P HRI VHUWIFHVIRU ? \ HDURGEV DQG VKHLUIDP LOHV DQG LV RSHQ RQ
0 RQGD\VDQG : HGQHVGD\V 7KH\ RIIHULQIRWPP DMRQ DGYLFH DQG VXSSRUMR SDUHQW
DV Z HADDV LOWAJ LDVHG FKLASFDLH DQG HDUWY GHDWLQI KHDAK VHUYLFHV IDP LO VXSSRUN
DQG SDWHQVIDORXVWHDFK

Make the right decision NHS

Only in an emergency:
loss of consciousness |
g g g severe breathing difficulties | Emeruﬁ“c’ Department

heavy bleeding

When it's urgent but not
life threatening:
sprains | fractures | minor burns | Urgent Care Centre

skin infection

Feeling poorly and need advice about:

fevers | stomach upset | Fllal'maw
aches & pains | headaches

Need help fast and its
not an emergency? NHS 111

Unwell? | Confused? | Need help?

For common ailments and illnesses:

hangover | grazed knee | SDII-GIB

sore throat | cough

3% * (


https://letstalk.kent.gov.uk/community-services-consultation
mailto:Lottie.Parfitt-Reid@kent.gov.uk

N\al‘ de 'n

-

&

o oy
2, g
’ ‘fend\yC’O&
(P p HS 121 ®! y § P Bb
wS2®u 4mthb Dwpy 2R L! o2 S8Qu6
| @S§

/ RQHOQHW LV QRZ NQRZ Q VR FDXWH
VHURXV GHFQQH LQ VKRWH QYLQJ Z VK

GHP HQWD DQG VKH MVHWWHVHDLFK LV DOR
VKRZ 1QJ VKDWMWFDQ EH D FDXWH 7KLV

\ HDUZ H Z LGEH FRQFHQWDWQJ RXU
HIIRUV RQ HQFRXWDJ LQJ VRFLDO

HQJ DJ HP HQWDQG Z H Z LADGR VKLV LQ
FROMQFVIRQ Z VK VKH 6 XW HU DQG

0 DUGHQ /LEWDU : HDW FRP SLAQJ
HQYHARSHV VR EH KDQGHG RXWYLD VKH
6XWHU VR VKRWH QYLQJ Z IMK GHP HQWD
DQG VKHWH HQYHARSHV DWH RITHUQJ

VXS SRUMDQG HQFRXWDJ HP HQWVR HQJ DI H
LQ VKH FRP P XQILW

1 \RX NORZ VRP HRQH Z KR P D\ EHQHILW
ILRP RQH RI RXUHQYH@RSHV S®IDWH

HP DLOP DUSHQGIFLQIR# JP DIOFRP RU
FD® 9 [MWO DUGHQ / LEWDU
VR SLFN XS GIDIGIW ILRP VKH $ Q KHLP HUV
6 RFLHW RUVR LQG RXWZ KDWY J RIQJ RQ
1Q 0 DWSHQ : H DWH S@MQQLQJ VRP H
HYHQW Z VK VKH @EWDU VR SGIDVH SRS LQ
DQG 1LQG RXW 2 XUEDVH FRQIQXHV VR EH
0 DUGHQ 91aDJ H & XE DQG Z H Z LD
FROVIQXH VR KRAS RFFDVIRQDOHYHQW
VKHWH &KHFN RXVWKHLU) DFHERRN SDJ H
IRUP RWH LQIRWP DVIRQ

KW8V ZZZ IDFHERRNFRP P DUGHQYLAD
JHFXE ' HP HQWD $FVIRQ : HHNLV VK
VR VWO D\ \R Z H Z LGRW DQLWH

VRP HVKLQJ GXUQJ VIKDWZ HHN

wS20u wueESs! u Hu

) RUVKH MWWV DUGHQ 0 HGLFDO& HQWH
XSGDWAV SGIDVH IHIHUVR VKH 6 XU HU

Z HEMW

KW$V Z2ZZ P DUGHQP HGLFDGHQWH QKV
XN

AZp a pSe® §28 S20 ! S2uy uH 20
@'yA

7KH: HD@ 3UP DU &DWH 1 HWY RWN

Z HEMW IV QRZ RQ@QH FRYHUOQJ VIKH
VHWYLFHV SIRYLGHG ILRP VKH HD® * 3
6 XU HUHV LOFXGLQJ RXUZ RQGHUXO

0 DUGHQ 0 HGLFDO&HOQWH 0 RUH XVHIXO
LQIRWP DVIRQ Z LKWEH DGGHG VKIRXJ KRXW

HEMW KW$V EMNMO : HD@3 &1
N b &
L N —_—
. Y - § :
wS2®u | ® S olw ®So: AMSy L

Ay | Ru: Ho RS&®

$ Q\ RQH LQ QHHG RI IRRG LV Z HFRP H VR
JR DARQJ DQG WHFHLYH DEDJ 7KH\ DWH

J LDV XOIRUGRQDVIRQV Rl VKH |RARZ LQJ
IVHP V VMD  FRIITHH NDP  VIQQHG

YHJ HDE BV VIQQHG VXQD P LN | UIXIWNKLFH
DQG VT XDWK P DFDURQL FKHHVH VIQQHG
WDYIRQ@ HV¥ VIQQHG P HDWRUSLHV VIQQHG
SXGGLQJV DQG FXWDUG NDW/ RI SDWID RU
FXU) VDXFH 12 EDNHG EHDQV RUSDWD
S®IDWH

$ AGRQDVRQV FDQ EH GLRSSHG VR VKH
9HWU + D@RQ D 0 RQGD\ P RWLQJ RUGIW
RQ VKH 9 LFDWDJ H GRRUAMWS DWDQ\ P H

.| \RX RUDQ\ RQH \ RX NQRZ LV LQ X HQW
QHHG RI KHG ILIRP VKH IRRGEDQN S®IDVH
FDQ5 HY 1 LFN\ RQ DWDQ\

WP H
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+ HDAOK\ FKDQJ HV WDUAZ VK QW@
FKDQJHV Z KHWHU\ RX Z DQWVR GRVH
Z HLJKWJHWDFVIYH TXIWWP RNIQJ RU
NCVWM HHOE HWIHUDERXWQIH 2 QH <RX

. HOWLY VKHUH VR VXSSRUM RX 7K H\
SWRYLGH / UHWW M $ GYLVHU/ Z KR FDQ
RWDQLWH 1 + 6 + HDAK &KHFNV DQG

( [ SHUA3 DMHQW3 LRI WDP P 1QJ VR

UHJ DLQ \ RXULQGHSHQGHQFH P DQDJH
HYHU GD\ MVWXDVIRQV DQG ERRWW RXU
Z H@EHLQJ HVSHFLID@ U \ RXBH QYLQJ
Z WK D RRQJ VHLP FRQGIVIRQ

1 R GIFWWHY MW UHQGO DGYLFH DQG
VXS SRUN 7 KHLUDGYLVHUY FDQ VXSSRUNV
\RX E\ VMMISKRQH DQG YLGHR FD@V DV
Z H@DV YLLK DOJ LIRXSV ILRP VKH
FRP IRUARI \ RXUKRP H ,I \ RXBH QRW
VXUH Z KHWH VR WIDUNV RUMMWZ DQW
VRP H DGYLFH FKHFN RXW
KWBV EIWD . HQVZ QH<RX RUFDG
20 RQGD\ ) UGD\ DP

SP <RX FDQ DQOR IL@®LQ D WHIHUDO
IRIP KWBV ELAD 2 QH<RX5 HIHUDO
<RX FDQ IR@RZ 2 QH <RX . HOWRQ
) DFHERRN ,QWDJ WDP DQG 7Z IMHUIRU
SM\ QWY YIGHRV DQG LQIRWP DVIRQ VR
KHG® RQ \ RXUNRXWDH\ VR D KHDQKLHU
\ RX

IS YOUR HEART
OLDER THAN YOU?

Search online for our Heart Age Tes!
to find out today,

2

3% * (

ss:involve

changing lives and communities

§Hhuto X h thu®
$ FVIYHO ,QYROYHG LV D QHZ . HQW
WHWLFH Z KLFK DIP VWR [P SLRYH
KHDAOK DQG KDSSLQHW IRUVKRWH
DQG RYHURUQYLQJ Z VMK FRP SO
KHDOK FRQGIVIRQV ,WVXSSRUN SHRS O
Z WK DFFHW WHT XUWHP HQW VR DWWQG
J IRXSV DQG DFVWYIMIHV 7KH VHWYLFH LV
DYDLIDE H VR VKRWH DQG RYHURU
XQGHU Z W FRP S KHDAK
FRQGIMIRQV 7KH DIP LV VR KHG 1L1QG
VKH VXSSRUM RX QHHG WR P SIRYH
\ RXUKHDQK HP SRZ HUQJ \ RX DQG
SHRSM LQ \ RXUFRP P XQW 7KH\
Z DQWVR VDFN®H VKH LRRWFDXWHV RI LD
KHDOK Z KLFK FDQ LQFOXGH LVRMVRQ
@RQHAQQHW DQG | WDLAV VB HWIP DWAG
VKDWE HVZ HHQ DQG RI 8.
DGXQAV |HHO®RQHO RIWQ RUDQ@ D\ V DQG
Z KHQ Z H IHHOWVRFID@ WHMFWG LW
VLI J HW D LHVSRQWH LQ RXUEWDLQ MNH
RQH ILRP H[ SHUHQFLQJ SK\ VIFDOSDLQ

3 BIDVH FKHFN RXW

KWBYV EMO $FVYHO, QYROH

DQG FRQVDFWGHVDLY | RU UHI HUDQY DUH
<RX FDQ FD@RQH RI

VKHLWH[ SHUHQFHG VMDP P HP EHW/

DQG GMVKHP KHG \ RX 1LQG DQ

DFVIYLW VR VXLW RX
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RUIHV RYHUP RQH\ KRXMQJ KHDWQJ
DQG IRRG ELQY FDQ DI ITHFWP HQVIDO
Z HQEHLQJ FDXVQJ WUHW DQ[ LHW DQG
GHSUHWIRQ ) LODQFLDOFRQFHLODV FDQ DOR
LQFWIHDWH IRUWRP H SHRS® DIVIAU
&KUWP DV H SHQGIWXWHV &RXSGG Z WK
LHOVMRQWKLS DQG KHDAK LWXHV \ RX P D\
QHHG VR LHDFK RXWDQG VDN VR D WDLQHG
DQG FDUQJ VHDP  + HG LV DYDLODE G
Z W VKH 5 HIDWH VKH 3 LHWXIH VHUYLFH
7H WWKH Z RUG A HQVBVRR RUFD@®
| LHHSKRQH ) LOG P RUWH
LQIRWP DVIRQ DWZ Z Z WHMDWHWKH
SWHWXWH XN

| S b SHRESPU I2 P/ : S
2 ShuHu: LwS2®@u ! Yy P
| @S2Hb

' IG\RX NQRZ VKDWWKH 0 DUGHQ &KDUW
QRWRQQA VXSSRUN LHVIGHQW VXITHUQJ

| LQDQFLDOKDUWEWKLS EXWLY DR VKHUH VR
VXS SRUADM@YLADJ H RW DQLVDVIRQV' ||

\ RXUYLADJ H RW DQLVDVIRQ KDV D VSHFL LF
S IRMIFVWWK DWQHHGV VRP H DGGIVIRQDO
IXQGLQJ WKHQ Z K\ QRWDSSQ VR VKH

0 DUGHQ FKDUW IRUD J WDQW * LDQW RI
XS VR e DUH DYDLODE® VKH
DSSQ@FDVIRQ SWRFHW LV T XLFN DQG

VIP S 0 RWH LQIRWP DVIRQ FDQ EH IRXQG
DWKW8V EIMMO 0 DUSHQ&KDUW RU

HP DILO P DWGHQFRP P XQIW

FIR# JP DLOFRP

®
HDb

wS2®u ! yy P Bba S2®u
&RP P XQIW : DUWGHQV Z RWN I [ LE B
KRXW P DLQO Z HHNGD\ V GXUQJ QRWP DO
Z RINLQJ KRXW EXWFDQ Z RN XQWO

SP DQG DWZ HHNHQGV LU VKHWH LV DQ
HYHQWRU WHT XLLHP HQWVR GR VR 2 XUDIP
LV VR

e P SIRYHFRP P XQW UHVLQHQFH
s VXSSRUWKH HGHUWD DQG YXHLDE i
« IRWHUFRP P XQIW FRKHVRQ DQG
Z HQEHLQJ
e DWIVWZ VK QDYL) DVIQJ FRP P XQLW
VHUYLFHV

1 \RX Z RX@5 @QNH VR NRLQ D GRFDOFXXE RU
JRXS ? RUVHWRQH XS ? JLYH P H D FD®,
FDQ KHG \ RX LHSRUAMDQ LWXH Ll \ RX DWH
QRWDE @ VR GR RUQRWVXH Z KR VR
FRQVDFW' RRUAMS WDGHU/ DQG

VFDP P HU/ FDQ FDVFK \ RX RIl J XDUG ?
QHYHUJ LYH LQ VR RQ VIKH VSRWS LHWXH
<RX DWH LQ FRQWRORI Z KR \ RX VSHDN VR
DQG DQVZ HUVKH GRRUVR VFLHHQ \ RXU
SKRQH FDQY DQG GRQBVDQVZ HUVKH GRRU
VR DQ\ RQH \ RX GRQBVWNQRZ DQG DLHQBV
H[ SHFVQJ

1\ RX WDUMR | HHOI OOHLHG NS XWAVKH
SKRQH GRZ Q

, FDQ VDN VR \ RX DERXWSKRQH FDAD
VFLHHQLQJ DQG GHYLFHV VXFK DV YIGHR
GRRUE H@Y VK DWGRQBVQHHG D VP DUV

J DGJ HWRUVKH LQVAHUQHWR Z RWIN ) RU
DSSWR[ e VXSSQ@HG DQG |WHG \ RX
FDQ J HWD YLGHR GRRUE HADFRQQHFWHG E\
Z LH VR D KDQGVHWKDWKDV D YLGHR
VFWHHQ : KHQ VRP HRQH LV DW RXUGRRU
\ RX FDQ VHH Z KR MLV DQG VSHDN VR
VKHP U \RX Z MK Z WKRXWI HMIQJ XS
ILRP \ RXUFKDLU

3% * (
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wS2®u ! Yy Yy P BbaS2u @ HRA
,| \RX QHHG DQ\ Z RIN GRQH RUKRP H
KH® DW IRUWHFRP P HQGDWRQV | RP
SHRS® \ RX NQRZ DQG VWXWV* HWWHYHLDO
TXRWAV

1 \RX RUWRP HRQH\RX NQRZ QHHGV
VXSSRUNLQIRWP DRQ RUDGYLFH RUDWH
WUKJIJ@QJ VR P DNH HQGV P HHW S BIDVH
FRQVDFWO LLD 0 DUAR RQ RU
P LLDP DUA¥ NHQWI RY XN DQG Ll , FDQBV
KHG , Z LW DQG I1QG VRP HRQH VKDW
FDQ
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7KH 3DUWK &RXQFLOP DLQVIDLQV D YL@DJ H
H®RP H 3 DFN DQG LV LQ VKH SIRFHW R

FRP SL@QJ DP RWH FRP SWHKHQWYH QW\RI

DAVS RUV | VOHW DQG GHLVXH DFVIYIVIHV LQ

VKH 3DUMWK I \ RX Z DQWVR LQFOXGH RU

XSGDW D | VQHW DFVIYIW \ RX DWH

XQQLQJ S®IDVH BIW5 DFKHONQRZ E\

HP DLO GHSXWF®IWN# P DUGHQNHQW

SFJRY XN <RX FDQ ILQG WKH : H®RP H
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$V SDUMRI VKH 3 DUVK & RXQFL@®/
ELRGLYHIMW WHVSRQMELOW DQG VR | LADIQ
YDURXV JDSV Z H LHFHQV® SMQWIG
VHYHUDOWHHY DWWVKH 3 M\ 1QJ ) LH@ DQG
5 RRNHU 3 DVK VR KHG FUHDW D Z LGsQ@ H
FRUIGRU 8 QIRUXQDWQ® RQH RI VKH

\ RXQJ RDNV Z DV XSWRRWG Z KLFK Z DV
HSRUMG VR VKH SRQFH ,WZ DV

VXEVHT XHQW® |RXQG LQ D QHLI KERX W/
J DUWGHQ KDYLQJ EHHQ VKIRZ Q RYHUVKH
KHGJH &DQ Z H S®DVH DWN VKDW
UIHVLGHQW NHHS D EHDG\ H\ H RQ VKH
VUHHV DQG LHSRUADQ\ SWRE®IP V VR VKH
3DUWK 2 IILFH" : H KDYH EHHQ RIIHUHG
VRP H\RXQJ RDNVE\ D IHMGHQWMQ
&R@HU6 WHHWDQG D IHZ P HP EHU/RI

0 DUWGHQ : L@@ H Z LGNLQGO EH
VXSSOLQJ XVZ IVK VRP H RDN VHHGQ@QJ V
VR SMFH LQ YDURXV RSHQ VSDFH DWHDV
7KH 3DUWK &RXQFLOKDV DOR DSSQHG IRU
VRP HP RWH WDS@QJIV Z KLFK Z LGDEH
SMQWIG DIRXQG VKKH YLGIDJ H DWMRP H
SRIQWKLY 6SUQJ 1 VKHWH DWH DQ\
WIHMIGHQW Z KR Z RX@ @NH VR JLYH XV D
KDQG S®DWH HP DLO5 DFKHO
GHSXWF®IWN# P DUGHQNHQWSF JRY XN

A2up a S2®u 2 P2hpo
2 XU7WHH : DWGHQ &KDUIH ( GZ DUV
XQGHUWDNHY WIHJ] X@UWHH LQVSHFVRQV DW
VKH 3 DUWK &RXQFLORSHQ VSDFHV DQG
RVKHUDUHDV LQ VKH SDUWK LOFXGLQJ VKH
QHZ GHYH@RSP HQW &KXUWFK\ DU 3 MLQ
5 RDG DQG &RSSHU/ DQH ,WLV YHU
GLMVKHDUMHQLQJ VKDWP RWARI VKH
VDS @QJ V VKDWZ HIH SMQWHG DV SDUARI
VKH 4 XHHOB/* LHHQ &DORS\ 1O DW
LOGVRUO HDGRZ V 7KH 3 DUWRQDJ H DQG
+ LJKZ RRG * LHHQ KDYH HWKHUGLHG RU
EHHQ GHWIR\ HG

§S2p !
C/ ®SHu
$P RQIWWRWHUWIQIV VKH

( QYLLRQP HQWF LRXS LV LQ VKH SWIRFHW
Rl GWDIVIQJ DQG DJ WHHLQJ DQ ( WDWH

0 DQDJHP HQW3 MQ GRRNLQJ DWHDOWIF
DQG P DQDJHDE® Z D\ VIQ Z KLFK VKH
3DUWK &RXQFLORSHWDWV VXFK DV

WHF\ FOQJ HQHW\ SXWKDMVIQJ DQG
VDYHOHVF 7KLV Z LDOR LQFRUSRWDW D
P RWH VXWDLOQDE® P RZ LQJ VWUDWIHJ \
HVE

P 8%0 hE y p HJ2 P/

H KDYH DOR EHHQ LQYHWW DVIQJ D
&DIERQ ( P LWWRQV & DFXMVRUVR 110G
RXWO DUGHQB/ FDLERQ IRRVBUQW , W
VKRZ V FDLERQ HP DMAMRQV RQ D

FRQVXP SVIRQ EDVLV Z KDWSHRS® Z KR
QYH LQ VIKH 3DUVK XVH LQ FRP SDUVRQ
Z VK 0 DLGWRQH %RIRXJ K DQG ViKH 8 .
,WDOR GRRNV DWVKH LQIRWP DRQ RQ D
VHULVRUDOE DMV Z KLFK LV D@HP DWRQV
VKDWKDSSHQ Z WVKLQ VKH 3DUMK HJ DQ\
LOGXWUDODJ UFX@XWDOHP LWLRQV VKDW
VDNH S@FH DV Z H@DV HP LWWRQV | LRP
YHK LEGBIV VK DWS DW VIKLRXJ K VIKH 3 DUMK
QRWIMWWZ K DWRX U UIHVLGHOW XVH

38 * (



445" " H# 5
HOHEAS $* "B&
D"/ (&K o
§S2b@! P 8O0 hER y yu HJ2 P/
C/®SHI @ HRA
, WFHUDLQO LV LQWHIHWIQJ WHDGLIQJ DQG
VKRZ V RXUFDUERQ IRRV UQWYV DERYH
QRWRQQO %RWRXJK EXWMKH 8. DYHWDJH ?
VRP HVKLQJ Z H QHHG VR Z RIN RQ 7KLV
FDQ EH YIHZ HG DW
KW8V EMO 0 3&&DLERQ) RRVEUQW

H DUH DR GRRNLQJ DWDQ 2 11 VHWIRQJ
( YHQW FDE&EX®VRUIRUVKH |IRWKFRP LQJ
. 1QJ B/ & RLIRQDVIRQ HYHQW, | \ RX Z RX@B
@ONH VR FRP H DARQJ VR RQH RXU
P HHVIQJV SGIDVH GIWS @ NQRZ
FOIN# P DUSHQNHQWSF JRY XN

wS2®0u a HREHu C/ ®SHU

0 HP EHW/ FROQVIQXH VR LHFRUWG VKH
3DUVK |GRWD DQG IDXQD Z VK DQ

DXVXP Q EDWZ DN DQG VZ R 1XQJ XV
IRWD\V BG E\ 6P RQ * LQQDZ DQG

" DYLG 1 HZ P DQ WHVSHFVIIYHO %DW
KLUUKQKWZ HHP XOMS®™ VSHFLHV
FDXJ KWRQ GHHFVRU/ DQG LO VRIFK @J KW
ZIWK* ®RZ . RWP VIQFXGHG IRUJRRG
P HDVXWH 6P HP RX@V WH WROH
SIREGHP V * RRIMHVWKHP DQG WRP H
H[ FHHGLQJ @ WDWH RVKHUIXQJ LZ HWH
DGGHG VR 0 DUGHOB/ BiQJ VKHQLQJ @AW
ROH EHLOJ RO® VKH VI VK 8 . LHFRUG
VIQFH 5 HFRWV VXFK DV VKHWH DQG
P HP EHU/BZ RWN 1Q LQGLQJ VKHP

VP SWG VKH 7WXWHHV Rl . HOQW  LO@H
7UCWWR VSHQG D GD\ 1Q 0 DUGHQ
GIVFXWLQJ RXUZ RWIN 7KLV6SUQJ LQ
FROMOQFVIRQ Z VK VKH . HQW HDGS

3 WIHWHUYDVIRQ 6 RFIHW Z HEDEH (RRNLQJ
IRU: L& 6 HWIFH 7 WHHV

3% * (

FRP P RQ® NQRZ Q DV &KHT XHU7HHV
VKDWKDYH D WUYRQJ KRGS D HLW

Z HDNHQLQJ LQ VKH/RZ : HDG $\WKH
VDP HWP H Z LYK 3 WIRIHWRU5 HEHFFD
&DWIG\ DQ DQVKIRSRARI LMADW

* RGBWP VKV Z HEDEH VHDUFKLQJ IRURGS
FUDE DSS® DQG DSSH VSHFLHV DQG
WDWH RUFKDWG LOQVHFW |1 \ RX KDYH DQ\
Rl VKHVH RUZ RX@ @NH VR NQRZ P RWH
GIWXV NQRZ DW

P DUGHQZ LG5Q@ H# JP DLOFRP

' HP DQG LQFUHDVHV IRUO DWGHQ : LAGBQ@H
VR VDI DERXWW Z RIN 7KH . HQWO RVK
* LIRXS HQMR\ HG DQ H[ FHAHQWDFFRXQW
E\ . DUIHQ / DVFKIRWS Rl RXULQFUHDMQJ
A R LQIBP HP EHUKLS DQG RXU
FRQWIE XVIRQ VR VKH & RXQW B/ LHFRUGV
Rl VFDUFH VSHFLHV %RVK DUH SRIVHG VR
H[ SDQG Z VK GHQYHU RI VKUHH SRU/DE GH
WDSV VR XVH RQ 0 DUGHQ & XWHUIDWP V
1Q QHLI KERXUQJ SDUVKHV Z VK D . &&
J IDOQWFRXUMM Rl &@J6LP RQ: HEE

) LODA VKDQNV VR VIKH . && J LDQW
FRXUMWM Rl &@J/ RWIH 3 DULWV5 HIG 4 5
LQIRLP DMIRQ WJ QV FDQ QRZ EH IRXQG LQ
6RXVKRQV) LHG DQG E\ 3®LQ 5 RDG

Z LQVHUE LLGVHHG | LHGS LQ VKDWK DV EHHQ
JLYIQJ HQRLP RXV SGHDVXH VR YLGDJ HV/
LOVHFW DQG ELLGV DANH VIQFH $ XJ X\W

a SHu2 2 pimn2 HSHp

7KH 3 DUWK & RXQFLOKDV EHHQ H[ SGRUQJ
VKH SRWMELOW RI LQWD@QJ D Z DVIHU

UHI LOOWDWRQ DWMKH 3 XEQF 7RLBIW $ I VIHU
P XFK LQYHWW DMRQ VKH HDVIHWADQG
VP SGHIWWROMVRQ LV VR [QWD@GUQNLQJ
VDSV IQ ERVK VKH @GLHV  J HQWBVRLBIW
IRUSHRS M VR LHI LAVKHLUZ DVIHU E RWBHV
+ RSHIX@ VKH VDSV Z LOEH LQWD@IG LQ
VKH QH[ WMHZ P RQWKYV


mailto:clerk@mardenkent-pc.gov.uk
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wWSH:H pu 2 PP@! P SH@
/ RFDO5 HYIHZ 5 HJ XMWRQ
0 %& KDV WIHFHLYHG FRQIULP DVIRQ VKDW
VKH I LDAMWAIDI H Rl LW / RFDO3 MQ 5 HYLHZ
( [ DP LQDVIRQ KDV EHHQ FRP SGIWG ,Q D
AHWHUWR 0 %& VKH * RYHWP HOQW
DSSRLQWAG ,QVSHFVRUFRQILLP HG VKDW
KH EH@QHYHV VKH RYHUD@M@VS DVIDOWUDWAJ \
Z KIFK IRWP VVKH EDWYV RI VKH SMQ
DQG Z DVYHU P XFK VKH IRFXV RI VKH
6VDJH KHDUQJV LV VXEMIFVWR
P RGULFDVIRQ EXWVKDWKH LV KDSS\ VR
SWIRFHHG VR WDJH KHDUQJV $VLV
WDQGDWG SWFVIFH LQ VKH H[ DP LQDVIRQ
SWRFHW VKH ,QVSHFVRUB/ LQWHUP WU
KL KQJ KW WRP H VSHFULF DIHDV Z WKLQ
VKH WIDWJ\ Z KLIFK Z LADQHHG I XWKHU
Z RIN VR HQVXWH VKH\ DWH P DGH P RWH
WIREXWVEHVZ HHQ QRZ DQG VKH VHFRQG
WDJH Rl VKH SIRFHW HJ DW+ HDVWKMQGV
DQG / LGMQJ VWAV 0 %& Z LGDEH Z RWNLQJ
Z VMK VKH MV SIRP RVHU/ VR P DNH VXH
VKHWH DWH DGGIHWHG

FA

7KHB6VDIJH + HDUQJ 6HWLRQV Z LGDVDNH

SMFH LQ 0 D\ DQG D P RUH GHVDLBIG

SWRIWDP P H Z LGEH SXEQKHG LQ

0 DUFK 0 %& DWH KRSLQJ VKH WHYLVHG

/ RFDO3 @MQ Z LGEH DGRSHG LQ 6SUQJ
<RX FDQ FKHFN RXWWKH / RFDO

3®Q ([ DP LODVRQ 3 IRFHW RQ VKH

IRARZ LQJ @ON KWSV EMO /35 5 HJ

wS2®u yulbbg P20 ®88 @ys§A
$V SDUMI VKH RQJRLQJ SWRFHW RI

QHLI KERXIKRRG SMQV VKH 0 DUGHQ

1 HUKERXWKRRG3M®Q 013 ZDV
DGRSVHG LQ ) HE LXDU |IRARZ LQJ
YDURXV FRQVXQDVIRQV Z WK (HVIGHQW
DQG 0 DLGWRQH %RURXJ K &RXQFLO

7KLV IRWP VD ®J DOGRFXP HQWDQG LV
SDUMRI VKH S@QQLQJ SRAFLHV Z LWKLQ

0 %8 &RXQFLARVY UHIHUVR VKH SRQFLHV
LQ VIKH GRFXP HQWZ KHQ FRQWGHUQJ
SMQQLQJ DSSQFDVIRQV VR HQVXUH VKH\
DWH FRP S@DQW

' XH VR VKH FXUHQWWHYLHZ RI VKH
0 DLGWRQH / RFDO3 @Q VKH 6 WHHUQJ
* LIRXS GHFLGHG IWZ DVWIP H VR LHYLHZ
VKHO0 13 ,Q0 D\ VKH 6 VHHUQJ
* LIRXS KHG@B DQ 2 SHQ' D\ DQG Z H KDYH
EHHQ WHYLHZ 1QJ IHVLGHQWBLHVS RQVHV

H DWH LQ VKH SLWRFHW R
DP HQGLQJ XSGDVIRJ VKH S@Q DQG Z L@
VKRU/® EH DWLQJ WHVGHQW | RUVKHLU
IHHGEDFN ,1 \ RX Z RXG5 @QNH VR EH SDUWV
RI VKH 0 1 3 6VWHUQJ * LRXS S®IDVH GIW
$@NQRZ FOIUN# P DUSHQNHQW
SF JRY XN <RX FDQ IL.QG VKH
GRFXP HQVDVIRQ RQ RXUZ HEVIVH
KWBV ELMO 0 3&1 HLJ KERXWKRRG3 MQ

wS2®u ! :p2hSH 2uS
/1 2SSk Sé6wS SPuy p H8&
@ ws§A

0 DIGWRQH %RWRXJI K &RXQFLOLV | LQD@
WDUARJ VR GDIWD &$$0 3 IRUVKH
SDUMK RI 0 DUWGHQ DQG VKH\ Z LADFRQVX AV
Z WK VKH 3 DUWK & RXQFLORQFH VKH GLDIW
LVFRP SGHWIG &RQVHUYDVIRQ $ LHD

$ SSWLVDY J LYH DQ RYHWYIHZ RI VKH
KIWRU DQG GHYHMRSP HQWRI HDFK DUHD
DQG W VR GHILQH Z KDIMWLY WKDWP DNHV
VKHP VSHFLDO

7KH\ DOR LGHQW\ VSHFLLF |HDVXUHV
Z KIFK FRQWIE X\V# VRZ DUGV VK HLU
FKDWFWU IRUH[ DP S®1 KLWRUF
EXLABLQI V DQG EXLABLQJI V Z KLFK DWH
@RFD@ \J QU LFDQW

3% (
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7KLV FRP S®[ DSSQFDWRQ Z DV

VXEP LWHG VR 0 %& LQ' HFHP EHU
IRUVKH HUIHFVIRQ RI D QHZ 1UHH WDQJH
HJJ IDLP FRQUMWIRQJ Rl KHQ KRXVHV

Z VK H[ VMIQWYH RXVBRRUWDQJ HV DQG
IHQFLQJ IRWP DOYHKLF® DFFHW I LRP

+ XQVRQ 5 RDG DQG DWRFIDVAG SDWNLQJ
MQGVWFDSIQJ Z RRGMQG DQG WHH
SMOVIQJ GWDLQDI H DQG RVKHU DWRFLDW
Z RNV $ GGIMIRQDOLQIRWP DVIRQ Z DV
UHFHLYHG LQ - DQXDU VKLV \ HDUDQG
GLVFXWHG E\ 3DUWK &RXQFLARW/ $ SDUN
ILRP RQH IXUWKHUSRIQWWR VKHLU
SWYIRXVFRP P HQW LQ 0 DUFK

DERXWZ DVWHUT XDAW VKH 3 DUWK
&RXQFLOFRQVIQXH VR LHFRP P HQG
WHIXVDO7KH A H/ RYH &KDIQKXUAB
JRXS KDYH DOR VFUXVIQLVHG VKH
DGGIVIRQDOLQIRWP DVIRQ DQG VXEP LWHG
VKHLUDQDOMVV VR 0 %& 7KLV LV ANHO VR
EH GLVFXWHG DWWKH 0 %& 3 MQQLQJ

&RP P IWHH LQ $ SUO <RX FDQ VHDUWFK IRU
VKLV SMQQLQJ DSSAFDVIRQ RQ 0 %& B/
SMQQLQJ SRLUMO

KW8V SDP LGNHQWI RY XN RQMQH

DS S @FDVIRQV

130436619658

R P:PBypuu®: 2P2hpuo

I \RX LHFD@LQ - XQH D + RXMQJ

1 HHGV 6 XUWH\ Z DV SRWWG VR D@
WHVGHQW LQ 0 DUGHQ VR DWHW Z KHVKHU
VKHWH P LJKWEH D QHHG |RUGRFDOQHHGV
KRXMQJ LQ WKH SDUWK VR VKDWHVLGHQW
Z KR FDQQRWDIIRWS VR EX\ RUWHQW
@QRFD@ DWH QRWMRUWHG VR P RYH DZ D\
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+ LJK SIRSHUV SUFHV DQG D

SWHGRP LQDQFH Rl SUYDWQO RZ QHG

KRP HV P HDQV VKDWVRP H GRFDOSHRS O
DUH XQDE®! VR DIIRWS D KRP H Z LVKLQ
VIKH SDUVK ,WZ DV DR DQ RSSRUXQLW
VR VHH LI VIKHWH DUH RGBHUSHRS ® DQG RU
WHVIGHQW Z VK GLVDELOMHV Z KR Z RXGB
QN\H VR GRZ QW] H DQG RUP RYH R
KRXMQJ P RUH VXLVDE ®f | RUVKHLU QHHGV
7KDQN \ RX VR DAVKRVH LHVLGHQW Z KR
FRP SGHWG VKH VXUH\ DQG VIKH LHVXQV
KDYH QRZ EHHQ WHFHLYHG 7KH 3 DUWK
&RXQFLOLV LQ VKH SWRFHW Rl DUDQJ LQJ
DP HHVQJ Z VK D 0 DIGWRQH %RURXJ K
&RXQFLO+ RXMQJ 2 I1LFHUVR WHYLHZ VKH
RXVFRP H Rl VKH VXUrH\ DQG Z KHVKHU
VKH UHVXQV UHI GIFWWKH QHHGV RI VKH
YLA@DIH 7KH WHVXQV Z LGDOR EH FLRW
WHIHUIHQFHG VR VKH &HQVXV VHH
DUMF®! EHARZ  7KH VXUrH\ KDV FHUBDLQO
LGHQW LHG D QHHG IRUP RUH DIl RUGDE G
KRP HVIRUMQJ® FRXS®V IDP LOHV
DQG RVKHUWSHV RI KRXVHKRGBV DADZ VK
WURQJ GRFDOFRQQHFVIRQV VR 0 DUWGHQ ,W
KDV DOR LGHQW LHG KRP HV |RURGEHU

RZ QHURFFXSLHW/ Z DOVIQJ VR GRZ QW] H
RUP RYH VR VXLVDE B KRXVLQJ VR | WK HLU
QHHGV : H Z LAWHS RUM XUKHULQ VKH
QH[ WQHZ VBIWIHU

wS2®0u mB 25201 H SHZOnH1 : b

H DUH GHQJ KWHG VK DWUHVIGHQW DUH
SMIDVHG Z VK VKH QHZ IRRVBDVK DQG
|GRZ HUEHG DWWKH @EWDU DUHD Z KLFK LV
RZ QHG E\ . HQW&RXQW &RXQFLOEXW
VKH Z RN KDV EHHQ XQGHWINHQ DQG
SDIG IRUE\ VKH 3DUWK &RXQFLO 7KH
3DUWK &RXQFLOZ RX@ @NH VR FRP SQHWH
VKH | LQDOVHFVIRQ RI VKH IRRVBDVK DQG
VKLV DUHD LV RZ QHG E\ 0 DILGWRQH
%RUWRXJ K &RXQFLO
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7KH\ KDYH J LYHQ VWHLUDJ WHHP HQWZ H FDQ

JR DKHDG Z WK H[ WIQGLQJ VKH IRRV®DVK

DQG VKLV S IRMIFWK DV EHHQ DGGHG VR RXU
,QILDWUXFWXH 6 SHQG 3M@Q ,63 DQG Z LD
EH DKL K SURUW + RSHIX@ VKH Z RWN Z LD

EH XQGHUWDNHQ GXUQJ VKH \ HDU

| P Pu2§ :H

8 QIRUXQDVHO SURUVR &KUWP DV VKH
ILQJ HLS RWWLI Q DVWKH MQFVIRQ RI 3 MLQ
5 RDG DQG 7KRWQ 5 RDG Z DV VHYHUHO

GDP DJHG E\ D YHKLF®H LQ VKH VQRZ . HQW
&RXQW &RXQFLOQR GRQJ HULQVXH HSDLU
RUP DLQVIDLQ FDWMLRQ WLJ QV EXVWKH 3 DUVK
&RXQFLOLV FXUHQV® @DIMQJ Z K . && DQG
KRSHIX@ VKLV W Q Z LGEH WHSDLULHG VRRQ

7KH 3 DUWK &RXQFLOWHS MFHG VKH
GLDSLGDWG Z RRGHQ 11QJ HUE RWAMDW
* RXGKXUM5 RDG 6 KHHSKXUAM DQH

MQFVIRQ @\ HDUDV Z HEDDV WHI X LE VK LQJ
VIKH 11QJ HUY DQG LRXQGH® RQ VKH FDWMLRQ
1LQJ HLB RWV DWVKH + RZ QG 5 RDG %DW®H

/ DQH MQFVIRQ DQG 3 @LQ 5 RDG $ ELRQ
5 RDG MQFVIRQ 7KHWH Z DV DQ LWXH LQ
WHP RYLQJ VKH ILQIHU/ ILRP  VIKH SRWDW

0 DLGWRQH 5 RDG + LJ K 6 WHHWNXQFVIRQ DQG

D GRFDOFRQWDFVRUZ LAXQGHWDNH VKLV
DGGIMRQDOZ RWN DARQJ Z WK

WHIXLELMMKP HOWRI D@VKWHH P DLQ SRWV RQ

VWM LQ VIKH 6 SUQJ

wS2®0u SH! @2bH S: S ® | p: Hhy
M IH

7KH 0 DUGHQ DW&KUWP DV HYHQWDWV
' HFHP EHUZ DV DQRVKHUUHVRXQGLQJ
VXFFHW DQG VKH 3 DUWK &RXQFLO
WHFHLYHG Z RQGHU XOIHHGEDFN 7KHWH
Z DV D J LHDWMXUWRXWDW7 KH $ @HQV

Z W FDIRY BIG E\ 5 HY 1 IFN\ DQG

P XMF E\ ( DWAM3HFNKDP 6 LOYHU%DQG
IR@RZ HG E\ VKH H[ FH@HQWO RULV

" DQFHUV/ 7KH &KXUWK KDG D QRYHO
GLVS®\ RI &KUWP DVWHHV E\ VKH
YLADJI H J LIRXSV DQG VKH 6 FRXW KDG D
WRDUQJ VXFFHW Z WK VKHWUWP RUWHV

/| RW Rl SHRS® YIMWAG VKH FWDIW D\ LH
DQG FKLGBWHQ ARYHG ) DVWKHU&KUWP DV
LQ KLV J IRWR DWWKH 0 HP RUDO+ D@
&KLGWHQ Z HWH Hf FIVAG S DUNFLS DVIKQJ
LQ VKH ( @ 7WDLODQG ) DVWKHU&KUWP DV
WHFHLYHG GRW RI HWHUW/ [LRP  VKHP
VRR : HOGRQH VR VKRWH LHULGHQW
DQG EXMIQOHWHV Z KR SDUMLSDWAG LQ
VKH ) HWIYH ) LRQW LVSM\ 1 HHGBIW
VR WD\ VKH 3DUWK &RXQFLOZ LDEH
KR@BLQJ DORVKHUHYHQWSIREDEQ® RQ
6DWWGDY QG ' HFHP EHU

H KRSH\ RX HQNR\ HG ViKH Z DS
DIRXQG J DUDQG @J KW RQ @P S SRWV
LQ VKH FHQWH RI VKH YLGIDJ H DQG
SWRYIGHG P XFK P RWH RI D IHWIYH
GLVS@\ VKDQ MWW HDU $ WWRP H SRLQW
LQ VKH I XWX UH DQG IXQGV SHWP IWIQJ
Z HKRSH VR EH DE®! VR S@FH P RWH
J DUDQG @J KW RQ RIKHUMP S SRWW
7KDQN \ RX VR DAVKRVH LHVIGHQW Z KR
HUHFWHG VKH & KUWP DV WWHHV RQ VKH
[ LRQWRI VIKHLU SRS HUHY DQG |RUD@
VKH Z RQGHU XOGLVS @\ V DIRXQG VKH
YLQDI H
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$ Q LQMDOFRQVXADRQ Z DV KHG LQ DQG VKH IHHGEDFN WHFHLYHG E\ WHMGHQW

Z DV LQFRUBRWDWG LQVR VKH SDUWK Z VK OWMGRFXP HQW: H KDYH LHFHQWA DGGHG VKH
H[ WVIQVIRQ RI VKH IRRVBDVK DWO DUGHQ / LEWDU VR VKH QWVDQG Z L@EH DGGLQJ D
|RRVSDVK @QN DW7KH 3 DU/RQDJH DQG : LQGVRUO HDGRZ V GHYH®RSP HQW RQFH Z H KDYH
KHDUG ILRP  VKH GHYH@RSHU/ ,Q VKH P HDQWP H U \ RX KDYH DQ\ FRP P HQW \ RX Z L\K
VR P DNH SGIDVH IRWZ DG VR $ @ FAHUN# P DUGHONHQWSF JRY XN 7KH ,63 SMQ FDQ EH
IRXQG RQ VKH IRARZ 1QJ @ON RQ VKH 3 DUWK & RXQFLOZ HE VIV

KWBV EMO 0 3&: LW/ LWV
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. HOW+ LJKZ D\ V H[ SMLOHG VKHLU
| LQDQFLDOFRQWUDLQW DQG RQ® KDYH D
EXGJHWRI e DFLRW DQOVKH
HW. HOQWGLWUFW Z KLFK LQFOXGHV
SDUVKHV 7KH VRS ILYH SURUVHV
GLVFXWHG Z HWH
* RXGKXUMS RDG 3 DWINLQJ ? ViKH

L84 16+

l Yy P Bb2/puu®a SHDI j up/
e P22/ pyu® (i +
7KH 0 DIGWRQH &RP P XQLW 6DIHW 8 QLW

KDYH EHHQ RSHWDVRJ LQ 0 DUGHQ
UHJ DUGLQJ VSHHGLQJ P RVRUMV DQG

P REL® SKRQH XVH DQG VHYHWDOGUYHU/
KDYH EHHQ GHDA\VZ VK |RURIIHQFHV DQG
YHKLF@®HV VHL] HG IRUQR VD[ DV Z HA@DV
GUYHU/ Z DUQHG WHJ DUGLQJ VKHLUGUYLQJ
WNL@Y RUDFN RI VIKHP

7KH 3 DUMK &RXQFLOD®RQJ Z VK
WIHVL.GHQW LV YHU FRQFHUWQHG DE RXWWKH
DP RXQWRI WDIILF DQG VSHHGLQJ Z KLFK
DWH FDXMQJ VR P DQ\ SWREGP V1Q VKH
YLADJ H DQG Z H XQGHUMDQG KRZ
P SRU/DQWIY VR WIDUAXS VKH 6 SHHG
DVEK VFKHP H : H KDYH ViKH QHFHWDU
HT XLSP HQWDQG DWH LQ VKH SWRFHW RI
VKH VWAV EHLQJ UH HYDOXDWG VR P HHW
VKH FUMAUD

.| VKHUH LV DQ\ ERG\ Z KR Z RX@B @NH VR
EH D 6SHHG : DWK &R RUGLODVRURU

Z RX@ QNH VR YROXQWHHU SGIDVH GIWS Q
NQRZ E\ HP DLOFOIUN# P DUSHQNHQW
SFJRY XN RUFD@® 0 DQ\
VIKDOQNV VR VKRVH LHVIGHQW Z KR KDYH
DQHDG\ FRP H IRW DG VR KHG DQG $ @
Z LODEH LQ VRXFK RQFH Z HBRH LHDG\ VR
NLEN WDUMKH S LRMIFW

§S2b@! P SHREDGi So

X /2 huyy p HE&S @A
&RXQFLARW P HWZ WK VKH . HQWA LJ KZ D\
,P SIRYHP HQW7HDP MW HFHP EHUVR
WHYLHZ VKH VRS ILYH SURUMIHV |RU

0 DWGHQ DQG VR VHH Z KDWLV | HDVIE BH

3DUVK &RXQFLOZ LADXQGHWIDNH DQ
LQIRLP DOFRQVXODVIRQ Z LYK
WHVLGHQW EHIRWH D IRWP DO
FRQVXADVIRQ VDNHV S@MFH RQ VIQJ G
\ HORZ @QH HWUFVIRQV
3 DWHQGHQ / DQH &KXWFK * LHHQ
- XQFVIRQ ? GRRNLQJ DWYDURXV
RSVIRQV VXFK DV VKH SRWIELOW RI D
WP DAOMDQG GLRSSHG NHLEV D
ALVXDBLMDQG RUZ LGHQLQJ VKH
NHUE
+ LJK 6 VWWHHWO DLGWRQH 5 RDG
-XQFVIRQ ? . HQWA LJKZ D\ V GRRNHG
DWFLDVK GDVID EXVWIKHUH LV QR
SDWHWD RI DFFLGHQW + RZ HYHU
VKHWH KDV EHHQ YDURXYV LQFLGHQW
VXFK DVD RUW KIWMRQJ VKH @P S
SRWWRQ VKH FRUWQHU . HQWA LJKZ D\ V
KDYH WLVHG D FDVH VR VHH U
ERQDUEV FDQ EH LOWD@MG RQ VKH
HDWWUD IRRVEZ D\ DOKRXJK VKH\ GR
QRWSLRP RW EHGERADUEY RQO
Z RRGHQ RQHV
$ ELRQ 5 RDG 6VDQ®\ 5 RDG 3 DINLQJ
2 VKH 3 DUMK & RXQFLOVR FDU) RXW
DQ LQIRWP DOFRQVXADVIRQ Z VK
WHVLGHQW LHJ DUGLQJ GRXE®1 \ HARZ
Q@QHV DV VRP H KRXVHV GR QRWKDYH
RIl LRDG SDWNLQJ
* DWHZ D\ 1Q 0 DLGWRQH 5 RDG ?
SRWIE B SIRYIMRQ Z KHWH VKH

P SK QP IMEHJ LQV RUDWEKXUFK
) DLPP FRUQHUQHDUVKH |GRZ HU
WRXJ K EXWKLVP D\ HQFLRDFK RQ
VKH IRRVZ D\

3% * (
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7KH 7WDI I LF 5 HI XOWRQ 2 WGHUIRUMQJI B
\ HGRZ QQHV LQ 3 DWHQGHQ / DQH Z DV
SXEQWKHG LQ VKH . HQWO HWHQJ HUSURU
VR & KUWP DV EXWXQIRUXQDVHO WKDG

P S§®RBDG@i SoX /2 huy u H

FXUHQV® EHLQJ DWHWHG Z LYK

1 HVZ RWN 5 DLO EXWQR I XQGLQJ KDV
EHHQ J XDWDQWAHG 7KH 3 DUMK & RXQFLO
KDV EHHQ FKDMQJ IRUD P HHVIQJ Z VK
6 RXVK( DWHLD DQG 1 HVZ RWN 5 DLOIRU
VRP H WP H DV VKHWH DUH D QXP EHURI
DAXHY VR GLVFXW VXFK DV VKH SRRU

@ KVIQJ WDW Rl VKH SDYHP HQW DQG
SRWKR®IV FRW\RI SDWNLQJ DWKH

EHHQ DGYHUAWHG DV GRXE® \ HAORZ Q@QHV
7KLV KDV QRZ EHHQ GRZ QJ WDGHG VR
MQJ B\ HERZ QQHV Z VK LHWUFVIRQY $W  RRH EHD 6 B! P HonmS u:

VKH WP H RI SXEQFDVIRQ RI VWH QHZ VAWIHU ,VB/ VR J LHDWVR VHH VR P DQ\ LHMIGHQW
0 DUGHQ 3 DUWK &RXQFLOKDG QRWEHHQ Z DOLQJ UXQQLQJ DQG F\ F@QJ DIRXQG
[QIRWP HG RI VKH RXVFRP H RXUFRXQWI MQHV EXWR KHG RVKHU
LRDG XVHU/ VR VHH \ RX S®DVH Z HDU

VRP HKLQJ @J KW E W KWRUIXRUIHVFHQW
HVSHFLD@ LQ SRRUGD\ @J KW
FRQGIMRQV : KHQ Y& GDWN S®GIDVH XWH
WHIIFVYH P DVWUDQY Z KLFK FDQ EH
VHHQ E\ GUYHW ,WLV DOR DGYLVDE ®H
QRWVR Z HDUHDWSKRQHV VR \ RX FDQ
KHDUDS SURDFKLQJ YHKLFQHV

WDVIRQ

$ QXP EHURI WIHMIGHQW KDYH WDLVHG VKHLU
FRQFHWV DE RXWVSHHGLQJ 1Q VIKH YLGIDJI H
$ P SK VSHHG QP IWZ VKLQ VKH EXLAVXS
DUHD KDV EHHQ DGGHG VR VKH + ,3

GRFXP HQWZ KLFK \ RX FDQ I1QG RQ VKH

3 DUVK &RXQFLOZ HE VWA

KW8 ELO 0 3&+,3

wS2®u 2 ShHi So 2 HSHp

7KH A FFHW IRU$ @BSRJWDP P H Z DV
@XQFKHG LQ VR DGGLHW VIKH LWXHV
IDFHG E\ ERVK GLVDE®IG DQG SDWHQJ HUW/
Z WK P RELOW UHWUDLQW Z KHQ XV.QJ
WDLZ D\ WDMRQV LQ VKH 8 . EXWD@VKH
IXQGLQJ KDV EHHQ DARFDVHAG VR SLRMIFW
XQWO

0 RWWFRXQWI @QHV KDYH QR

SDYHP HQWDQG VKH QHZ + LJKZ D\
&RGH DGYLVHV VR NHHS VR VKH W] KW
KDQG VIGH RI VKH LRDG VR VKDW RX FDQ
VHH RQFRP 1QJ WDIILF VIDNH H[ WD FDWH
DQG EH SWHSDWHG VR Z DN LQ VIQJ 1 | LA
HVSHFLD@ RQ QDURZ RDGV RULQ SRRU
@ KWDQG NHHS FGRVH VR VKH VIGH RI
VKH LRDG ,WP D\ EH VDIHUVR FLRW VKH
LRDG Z HA@EHIRWH D VKDL WJ KWKDQG
EHQG VR VKDWRQFRP LQJ WDIILF KDV D

7KH' HSDUP HQW RU7DQVS RUMHT X HWHG
LOQGXWW QRP LQDVIRQV IRUP RWH WDVIRQV
VR EH FROQVUGHWHG VKRX@ VIKH\ EH
VXFFHWI XOLQ VHFXUQJ DQRVKHULRXQG RI
IXQGLQJ DQG WHFHLYHG RYHU

QRP LODVIRQV 6RXVKK( DWHLD 5 DLO

QRP LODWAG 0 DUSHQ |RUSRVHQWDOWHS
| UHH DFFHW LQWDEDWRQ DQG VIKHVH DUH

3% * (

EHWWHUFKDQFH RI VHHLQJ \ RX VKHQ
FLRW EDFN DIVMWUVKH EHQG



&DQ Z H DAR SXWD W KRXWRXWWR GUWYHW/
HVSHFID@ @W HUYHKLF®V VR VDNH FDWH
HVSHFLID@ DWRXQG EHQGV : DOHW/
WQQHW/ DQG F\ FAWV KDYH HYHU WJ KWDV
GUWYHUW/ RQ VKH LIRDGV <RX FDQ FKHFN RXW
VWH QHZ + LKZ D\ &RGH DW

KWV EMO + LIKZ D\ &RGH RF

§ HO qu @+

,QHYWDEQ® DIVHUD@VKH WIHFHQWZ HW

Z HDVKHUDQG VXE ] HLR VP SHUDWLHV
VIKHUH KDV EHHQ D P DWLYH LQFUHDVH LQ
SRVKR®HV DQG |RRGLQJ LWXHV . HQW
&RXQW &RXQFL® KLIKZ D\ FWHZ V DWH
EXW WHSDWQJ SRVKRMV DFIRW . HQW
Z KIFK LQFOXGHV LOGLYLGXDOS RVK R
WHS DLW DV Z H@DV IHVXUDFLQJ MW HU
VHFVIRQV Rl LRDG WR P SWRYH T XDQW

3 BIDVH LHSRUAMDQ\ SRVKRGHV YID

KW8V ELNO . +5HSRUS 3 IREGP

<RX FDQ DGR WHS RUMAMHHWRI K\M DX QV
GWDLQDI H VDI I LF VLJ QDOIDXQ@V DQG

RYHU LRZ Q YHJ HVDVIRQ LQFXXGLQJ KHGJ HV
DQG JWDW 3 ®IDVH QR VIKDWL DVIRQDO
+LJKZ D\ VGHDOZ VK P RVRWZ D\ V DQG

P DNRU$ LRDG SIRE®IP V

a2 S®! 6 :P2u:4 hu2p

.| \RX QRWFH DQ\ FRQIXMQJ WRDGZ RWN

WJ QV DIRXQG WKH 3DUVK VKHQ SADVH FDM®
7KH 3 DUWK & RXQFLOQRWU\

DQ\ LRDG FARVXH Z RNV RQ VKHLU

) DFHERRN 3 DJ H DQG LQ VKH Z HHNO H

1 HZ VAIWHU

018l 41"$&

Ll u 2/ 38u C/ ®3H(

7KH 3DUVK &RXQFLOZ LGDEH IHS@FLQJ VKH
P LWMQJ SLHFH RI HTXLSP HQWLQ VKH S\
DUHD DWWKH 3 @\ LQJ ) LH@B

,QVKH 1 DSR®IRQ ' UYH S@\ DWHD VKH
SLFQLF VDE® VKDWZ DV GDP DJ HG KDV
EHHQ WLHSRUMG DVDFUP H : HZ L®
EH GRRNLQJ DWHS @FLQJ VKLV Z VK
DQRVKHUSIHFH RI HT XLSP HQWRQFH
Z H KDYH KHDUG ILRP  RXULQVXUHW/

$ GGIMIRQDO& & 79 FDP HWDV DWH VR EH
LOWD@BIG VKRU/® DWO DUGHQ 3 @\ LQJ
) LHGS ,Q 6RXVKRQV) IH@ W R 4 5
LQIRWP DVIRQ FRGHV KDYH EHHQ
LOWDGEBIG E\ ViKH 0 DUWGHQ : LGEQ@IH

* LRXS H[ SOLOQLQJ VKH Z LGB H WHHV
Z LGBIQRZ HUP HDGRZ HWF

,QVKH 6SUQJ W R QHZ SLFQLF
EHQFKHV Z LGDEH LOWD@@HG VR HS @FH
VZ R Rl VKH R@ RQHV Z KLFK KDYH
EHHQ WHP RYHG RQH KDV Z KHHGK DLU
DFFHW DQG VKH RVKHUD FK LGBUHQB/
SLFQLF EHQFK

$ VJQ LVEHLQJ LOWD@G DWWKH

EHJ LQQLQJ Rl VKH SHWP DALYH SDVK LQ
0 DLGWRQH 5 RDG E\ VKH EHQG

H[ MQJ VKH YIGDIH GIDGLQJ VR

0 DUGHQ &HP HVHU 7KH 3 DUWK
&RXQFLOZ LADOR EH FUHDQJ D

6 FDWHUQJ Rl $ VKHV VHFVIRQ DWVKH
EDFN RI VKH QHZ 6HFVRQ DWRXQG D
WHH

AZu ! 80/ H§Eo 2uS

7KH &RFNSIW3 @\ DWHD LV VKH
WHVSROQMVELOW RI 0 DLGWRQH %RIRXJ K
& RXQFLOZ KR KDV LHFHQV® XSJ WDGHG
DQG H[ WVHQGHG VWKH S\ DWHD DQG D
IHZ QHZ SIHFHV RI HT XLSP HQWKDYH
EHHQ LOWD@HG 7KH FRWWRI VKHWH

Z RINVKDVFRP HIWRP 6 P RQH\
FRAHFWAG ILRP 5 XWHW* LRYH DQG
9LFDWDJH ) IHG GHYH®RSP HQW

3% * (
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oy P:d
,QIRWPP DVIRQ ILRP VKH FRP P XQWWWV LV
YWDOIRUVKH 3 R@QFH VDU HIQQJ FUP LODY
IMFDQ DWIWMQ VDFN@QJ NH\ FRQFHWV
LGHQW IHG E\ WHMGHQW VXFK DV GUWXJ
GHD@QJ FXMXYDVIRQV SRWHWLRQ RI
RITHQWYH Z HDSRQV HW + RZ HYHU VKKH\
XQGHUMDQG VKDWMHSRUAJ VRP HRQH VR
VKH 3 R@FH FDQ EH WUHWI XODQG
FRQFHWLQJ DQG QRWDA D\ V DQ HDW
GHFIMRQ VR P DNH &UP HWRSSHUW LV D
FKDUW VKDWDM@RZ VVKH SXEQF VR J LYH
LQIRWP DVIRQ DOQRQ\ P RXWVO® 6R U
\ RX KDYH DQ\ LQIRWPP DVIRQ VK DWALHMDWAV
VR D SHURQ LQYRO'HG LQ FUP H S®IDWH
KDYH D ®RRN DWWKH &UP HWRS SHUW/
Z HEMW FUP HWRSSHU/ XNRU

3% * (
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+ DYH \ RX VHHQ DQ\ DQW. VRFLDO
EHKDYLIRXULQ 0 DUGHQ RUGR \ RX KDYH
DQ MWXH VR LHSRUNV

7KH 0 DLGWRQH 7DWN ) RUFH KDV EHHQ
YHU DFVIlYH RXWDQG DERXWLQ RXU
YLADJ H LGHQW\ 1QJ SWREGIP V DQG
VKH\ Z DQWR KHDUIWRP UHVLGHQW VR
KHG LGHQW\ QHZ LWXHV LQ VKH

FRP P XQIW ,V&/ D P XL @\ HIHG \WDP
Z VK WHS LHVHQVDVIYHV I LRP . HQW
3RQFH 0 DIGWRQH &RP P XQLW

3 IRFVIRQ . && (DWD + H® 3&62 B
DQG &RP P XQIW : DUSHQV 0 7) Z LA
LHBIQVBIWO SXUXH RXWAVDQGLQJ
RITHQGHUW/ VR EUQJ VKHP VR

MOWWIEH & RQVDFWFDQ EH P DGH YID VKH
&RP P XQIW 3 IRVMFVIRQ HP DLORQ VKH
QH[ WSDJH
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,Q @DLVRQ Z VK . HQW&RXQW &RXQFLO

0 7) KDYH EHHQ HQIDJLQJ Z VK \ RXQJ
SHRS® DQG VDNLQJ SDUMQ DFVIYIVIHV
LOFOXGLQJ E DVNHVE DAD | RRVE DADQG
ER[LQJ 7KHW Z DV D JRRG WWQRXWDW
VKHVH HYHQW Z KLFK KHG VR EWHDN GRZ Q
EDUIHW/ EHVEZ HHQ VKH SRAFH DQG \ RXQJ
SHRS® DV Z HE@DV SIRYIGLQJ VKLQJV IRU
VKHP VR GR VHH I XUKHULQIR XQGHU
ARXVK 3 IRYIMIRQBE HARZ

l yy P Bb8§2 HisHb AuSy

,| \RX QHHG KH® Z IVK GRP HWIF DE XVH
RUNQRZ RI VRP HERG\ Z KR QHHGV KH®
S®IDVH FRQVDFWWMKH &RP P XQIW
3WIRWIFVIRQ 7HDP E\ HP DIO

FRP P XQIWSWRWFWIRQ# P DILGWRQH JRY
XN RUFD@® RU\ RX FDQ | L@

LQ DQ RQQ@QH IRLP

KW8§V WHO P DIGWRQH J RY XN VHUYLFH WHS

RUBGRP HWIF

<RX FDQ DR LHSRUMERQIUHV FUP H

@RDQ VKDWNV QRIVH SHWV DQG SIRHFVIRQ

RUWGHW/ & KHFN RXW
KW8V EMO 0 %&&RP 3 WIRVWFW

I \RX KDYH DQ\ IWXHV VR LHS RUNGLVFXW
VKHQ WHS WIHVHQVIDWYHV [LRP VKH

&RP P XQW 3 \IRWFVIRQ 7HDP DW DW7KH

9LADIH &Dl« RQ ) UGD\ VK 0 DUFK DQG
)UGD\ VK 0 DUFK ILRP DP
DP DQG |RUQLI KV® VK HUHDI AU

ju H8 a8pla@ H ! HSSH
I \RX DWH KDYLQJ LWXHV Z VK 1 RLWH
1 XLVDQFH RUQHHG VR LHSRUADQ
HQYLLRQP HQVIDOLWXH VXFK DV IO VSSLQJ
GRJ IRX@QJ RUSDWNIQJ VKHQ FRQVDFW
0 DIGWRQH %RURXJ K & RXQFLORQ

RUZ Z Z P DIGWRQH JRY XN

1 VKHUH LV D FUP H KDSSHQLQJ DWKLV
SWHFIVH P RP HQMQ WP H VKHWH LV DQ
P P HGLDVH UW RI KDWP VR \ RX RU
DQRVKHUSHURQ VKHQ FRQVDFWKH
3RQFH RQ

1 \ RX QHHG VR LHSRUAD FUP LQDO
RITHQFH RUDQRVKHUQRQ XU HQWSRQFH
P DWWUVXFK DV D LRDG VDI | LF FRGMRQ
VIKHQ FRQVDFVWKH 3 RQFH DV D QRQ

HP HU HQF\ LQFIGHQWR  RU

Z Z Z NHQWSRQ@FH LHSRUN<RX FDQ DOR
LHSRUAD QRQ HP HU HQF\ LQFLGHQWRQ
VKH . HQW3 RQFH &K DW DFLOW RUE\
XMQJ VIKH RQ@QH WHS RUMWRRO

Z Z Z NHQWSRQ@FH XN

08"y "(& 8"583

|16 ®b D

7KHWH LVD FRP SO QHVZ RWN RI UYHW/
WUHDP V GLVFKHV GLDLQV DQG SRQGV LQ
RXUSDUWK DQG Z KHQ Z H KDYH

H[ FH\MLYH WDLQ Z H H[ SHUHQFH

| GRRGLQJ

5 HVSRQVELAW |RUIGRRGLQJ DAY VR D
QXP EHURI GL I HIHQWDX VK RUVHV
GHSHQGLQJ RQ Z KDVR/ IRRGLQJ DQG

Z KHWH LY 70 1QJ VR LHVROH D |GRRG
LWXH LVQBVD VIP S®1 P DWHURI RQH FD@D
VR RQH QXP EHU

38 * (



%l#"(& BII%M 5)/0 . HQWA LJKZ D\ VKDYH D LHVSRQMVIELOW VR

NHHS J X@HV FHDUWR VWA DWWKH WIRDGV

0 ®pP D! HR GRQWEHFRP H XQUHDVRQDEQ® I®RRGHG
2QHRI VKHP DIQ SIRE®IP VZH 7KH P DLQ SIQFK SRIQWKHWH LV
H SHUHQFH Z KHQ Z H KDYH H[ FHWLYH 3 DWHQGHQ / DQH EUGJ H Z KLFK |GRRGHG

LDLQI DALY VHZ HURYHU ®RZ 1QJ RQ VKH SDVK EDGO LQ HDW 1 RYHP EHU

Z KLFK FRQQHFW 0 D\ QDUGV Z VK

* RXGKXUMB RDG DQG VHZ HUIGRRGIQJ 1Q  + LIKZ D\'V GLG DQ HP HUW HQF\ J X@®

5 RXJ K@MQGV/ DQH 7KLV LV VIKH FGIDQ DQG LWLV DS S DUHQWMK DWMKH

WHVSRQMELOW RI 6RXVKHWD : DVIHU J X@HV DLH QRWFGIDWHG RIVHQ HQRXJ K
%RFNHG J X@HV DQG RVKHUKLI KZ D\

$ QRVKHUSIRE®IP Z H H[ SHUHQFH Z KHQ  LWXHV FDQ EH LHSRUMG VR . HQW

Z H KDYH H[ FHWLYH WDLQ LV LIRDG IRRRGLQJ  + LIKZ D\'V

' HSHQGLQJ RQ Z KDWMKH SIREGIP LVIW  KW8V ELAO . +5HSRUAS 3 IREGIP

P LUKWEH . HQW+ LJKZ D\ V RUVKH

( QYLLRQP HOWS JHQF\ ($ RUVKH 8 SSHU 1 HVZ RWN 5DLODOR KDYH DQ LP SDFWDV

0 HGZ D\ ,QVAWRDO WDLODJ H %RDUG VKH\ DUH LHVSRQVIE B | RUNHHSLQJ

80, % GLYFKHV RQ VKHW@QG FGIDU VRP H R
Z KLIFK FDQ FDXVH LRDG I®RRGLQJ U QRW

7KH ( QYLLRQP HQW$ J HQF\ LV IHVSRQVEEG®H SIRSHWD P DLQVDLQHG ) LQDAD

IRUVKH 5 LYHW/ 7HLVH DQG %HXQV8 0 ,' %LV MQGRZ QHW KDYH LHVSRQMELAOW [RU

HVS RQVLE ®1 | RUVKH RVKHUNH\ NHHSLQJ GLYEKHV RQ VKHLUMQG FAIDU

Z DMUFRXUWHV LQ RXUDWHD QRWFRYHUHG E\

VKH ($ ) RRGLQJ FRP P RQ® RFFXWLQ  : HKDYH D QHWZ RWN RI YRXQWAHU) GRRG
3MLQ 5 RDG DQG + XQVRQ 5 RDG VKH UYHW/ : DUGHQV LQ VKH 3DUMK Z KR SXWRXW
VKHUH DUH VKH IHVSRQVIELOW RI VIKH |RRG Z DWLQJ WLJ QV Z KHQ LRDGV

80, % 6KHHSKXUM DQH DQG * LHHQ EHFRP H GDQJ HLRXV GXH VR |GRRG

/ DQH IRRG Z KHQ VKH 5 LYHU7HLVH EXUMW  Z DWWAU
W EDQNV Z KLFK LV ( $ WHVSRQWELOW
3 ®IDVH GR QRWLI QRUH VIKHVH WLJ QV VIKH\
7KH ($ Z HEVIVH KDV D GRWRI LQIRLP DURQ  DWH VIKHUH IRU\ RXUVDIHW ([ FHWWLYH
DERXW @RRGLQJ DQG \ RX FDQ VW Q XS IRU  WDLQIDAL EHFRP 1QJ VKH QRWP DQG Z H
|RRG DAHUN VR VKDWA RX Z LADNQRZ LI Z LGFRQVIQXH VR KDYH LRDG |RRGLQJ LQ
VIKHUWH LV D UWN VKDWARDGV Z LGEHFRP H VIKH DXVKP Q DQG Z LQWAU
LP SDWDE® KW8V Z Z Z JRY XN FKHFN
| RRGLQJ © RUIN RXW RXUDOHDVIYH LRXVHAV Z KHQ
Z H KDYH KHDY\ WDLQ VKH EHVWDGYLFH LV
80, %DOR KDVD Z HEMWH Z KIFK VKRZV VR WIEN VR VKH P DLQ LRDGV LH $

Z KLFK Z DWAUFRXU/HV VKH\ DUH DQG % VKH\ P LJKWEH Z HWEXW
WHVSRQVEE® IRUDQG J LYHV GHVDLOY RI VKHLU VIKH\ GRQBM GRRG , W E HWIHUVR VIDNH
P DLQWAQDQFH SWRJWDP P H @RQJ HUVR J HWR \ RXUGHWIQDVIRQ VKDQ

KW8V ZZZ P HGZ D\ LGE FR XN JHWADS SHG 1Q IRRG Z DVWAU
38 * (



$ ELJ VKDOQN \ RX VR RXU&KDLLP DQ &

. DM 7LSSHQ IRUVSHQGLQJ VR P XFK

VP H NHHSLQJ RQ VRS RI VKH |RRRGLQJ

VWX DVIRQV DQG RU DQIVIQJ RXU

HP HUW HQF\ WHVSRQWH Z WK VKH ) BRRG
DUGHQV

7KH 3DUMK & RXQFLOKDV LHFHQV® KHGB

P HHVIQJV Z VK 6RXVKHWD : DVIHUDQG
80, % ZKLFK Z H IHSRUMRQ EH®RZ 7KH
P HWDJH ILRP ERVK LVVKDWFQ@P DM
FKDQJH LV KHWH DQG Z LOWW/ DWH J RLQJ
VR J HWZ HWHU R |GRRGLQJ EHFRP HV DQ
LOQHYLWDE LW 7KH EHWDGYLFH LV EH
SWHSDWHG

2 PHZu2 a SHu2

$V D IHVXOWRI VWKH IGRRGLQJ 1Q 1 RYHP EHU

DQG VKH IWXHV ,Q ' HFHP EHU 3 DUVWK

&RXQFLARW P HWZ WK 6 RXVKHLD : DWHU

UHS LHVHQVDVIYHV Z KR H[ SMLQHG VKH

P SDFWRI VKH SUIRERQJ HG Z HWZ HDVIKHU

RQ VKH IRXORQQ® VHZ HUQHW RWN DQG

VKH RS HIDVWRQDOS MQV VK DWDUH 1Q SMFH

VR KHG P IMJ DV VARWH [P SDFW 7KH

|GRRGLQJ IWXHV H[ SHUHQFHG LQ

1 RYHP EHUZ HWH VKH LHVXAG\WRI VXU DFH

Z DVHULQXQGDVIQJ VKH IRXORQQ VHZ HU

QHW RWN DQG VKHWH DUH P XS G

WIDNHK RGHW LHVS RQVIE B IRUVKH Z KRQH

GWILODIH W WHP DWRXQG 0 DUWGHQ

6 RXVKHWY : DVHULV RQO WHVSRQVIE®H IRU

VKH IRXORQQ® VHZ HUQHW RWN 7KH

5 RXJ KMQGV 3XP SIQJ 6VIDVIRQ Z DV

Z RINLQJ DWW GHWJ Q FDSDFIW DQG VKH

VDP H Z WK 3 DWHQGHQ / DQH DQG

6RYHUHLIQV: D\ SXP SIQJ WDVRQV

+ RZ HYHU VKH DP RXQWRI Z DVWUKDG

EHHQ RYHWZ KH® LQJ Z KHWH 6 RYHWHL] QV
D\ EHFDP H RYHURDGHG

6HZ HWDJ H LV FR@{FWAG LQ 0 DUGHQ DQG
SXP SHG VR + RUP RQGHQ : DWWZ DU
7UHDVP HOW RUNV IRUWHDVP HQW: LWK
VIKH QHZ GHYH@RSP HQW LQ 0 DUGHQ
DSSLWRYHG E\ 0 %& ViKH / RFDO3 @QQLQJ
$XVKRUW LWV 6RXVKHLD : DVHUY
WHVSRQVELOW VR SIRYLGH FDSDFIW DQG
VKH\ DUH FXUHQV® XQGHUWDNLQJ D
WXG\ VKDWZ LADDARZ VKHP VR GHYH@®RS
VRXVIRQV VR DFFRP P RGDVH VKH
JWRZ VK DV Z HA@DV RSVIRQV VR LHGXFH
VKH |GRRG UWN FXUHQV® H[ SHUHQFHG
LQ VKH 3DUVK  7KHLWQHVE RWN
SWRIWDP P H LV GHW] QHG VR GHQYHUD
VROXVIRQ LQ EXVWKLV GDW LV
SWRYIMIRQDODQG Z LGEH GHLP LQHG
E\ GHWJ Q DQG FRQWUXFVIRQ
FRP SO MHV HVW¥ 6RXVKHUWD : DVHULY
DOR HYIHZ 1QJ ViKH SHURWP DQFH RI
+ RU/P RQGHQ : DWHZ DVU7UHDVP HQW
RUNV DQG LV EXLGELQJ D SLIRSRVDOVR
2): $7 VKH UHIXD@VRU VR LHGXFH VKH
QXP EHURI VSLAQV ILRP VKH 6 RYHUHL] QV
D\ RYHU®RZ LQ 0 DUSHQ

6RXVKHWD : DVIHUDWH DOR YHU DZ DWH
Rl VKH QXP EHURI IGRRGLQJ DQG WDZ
VHZ DJ H RFFXUHQFHV DARQJ VKH
IRRVBDVK EHVZ HHQ 0 D\ QDUGV DQG

* RXGKXUMS RDG

7KH 3 DUWK & RXQFLOFRQVIQXHV VR NHHS

D Z UWHQ QRJ RI D@IRRGLQI IWXHV
Z WKLQ VKH SDUWK

3$* (



C// p2wu® So X Hi2 So( 2Shb Sbu
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$ P HHVQJ VRRN SMFH Z VK VKH 8 SSHU

0 HGZ D\ ,QWWRDO WDLQDJI H %RDUG LQ

) HEUXDU

80, %LVZRWIQJ Z VK RVKHU

WIDNHK RGEHW VXFK DV VKH ( $ RVKHU
,QVHLRDO  WDLQDJ H %RDUGY 7KH 5 LYHW/
7KWDQG . && VR HWDE @WK SRVHQWDO
VIVHV Z KLIFK FDQ RITHUIGRRG DEHYIDURQ
VROMRQV + RZ HYHUVRGXVIRQV DUH
FRW® DQG VDNH VP H VR LP SGIP HQW
DQG GXH VR F@P DV FKDQJ H | BRRGLQJ
Z LARQO J HWZ RUH LQ VIKH VK RUMMHLP

2 PHZ0S:Ha SHu22 pu:
wS SPuy p HE&S
$VP DQ\ LHUGHOW Z LGNQRZ 0 DWGHQ
KDV EHHQ WXITHUQJ ILRP ERVK D OFN
Rl Z DVWU S UIHWXIH DQG EXUMSLSHYV

6 RXVK ( DWV. DWAU Z KR VXSSO RXU
GUONLQJ Z DWAU IHFHQV® KHG@ D SXEQF
FROVXGDVIRQ RQ VKHLU: DVIAU

5 HRXUWHV 0 DQDJ HP HOW3 MQ Z KLFK
WHW RXWKRZ VKH\ Z LGSRYLGH D
H@DE®™ DQG IHVLAHQWNVXSSQO RI
GUQNLOJ Z DVHUIRUVKH QH[ W

P28u:

\ HDW/

7KHLWDELDW VR VXSSO Z DVHULY XQGHU
LOFUHDMQJ SWHWXUH GXH VR D J LRZ LQJ
SRSXMWRQ FKDQJLQJ FAQP DV DQG
QHZ ®Z VVR SIRVHFWVKH HQYLLRQP HQW

7KH\ DWH Z RINLQJ KDUG VR FUHDWA D
HJ LRQDOVRGXVIRQ Z KLFK VWUINHV D
GHQFDW EDDMQFH EHVEZ HHQ VKRWH
SIHWXLHV Z KLOMDOR SIRVFVIQJ DQG
HQKDQFLQJ VKH HQYLLRQP HQWDQG
DGGLQJ YDOXH VR VRFLHW

3% * (

7KH S@Q RXV@QHV KRZ VKH\ LOWQG VR
IQYHWe  EQ GXUQJ VKH QH[ W  \ HDW/
EXLABLQJ D QI H Rl QHZ LQIDWUXFVK LH
DQG D IXUKHUe EQ WHGXFLQJ GIDNV
DQG FXWRP HUZ DVHUXVH E\ <RX
FDQ I1QG RXWP RWH LQIR

KWBV EMO 6(: ,QYHW

1 06D 130740/
wS2®0u @ PHZ! &P! | AGP2:®So Ay L
E/'y 1h @ S o RSO@unHH HIu
wuy 20 R SEHA
. &&B/,QWAJ IDWAG & KLABLHQB/ 6 HUYLFHV
WHFHQV® WDQ VRP H ER[ 1QJ VHWIRQV LQ
0 DUGHQ Z KIFK Z HUHH LHD@ Z H@®
DWHQGHG DQG KDYH QRZ WDUMG XS D
0 DUGHQ <RXVK * LRXS DJDIQ LQ VKH
- RKQ %DQNV + D@RQ 7KXW/GD\ V [ RP

SP SP 7KH\ DWH WXQQLQJ YDURXV
DFVYIVIHV DQG KRSHIX@ LQ VKH IXWKH D
IHZ VISV &KLGBHQ MWWQHHG VR WKLD
XS DQG VHH Z KDWVR/ D@DERXW) RU
P RWH QIR FD@®

05 &1"3%) ¥' (3. "5
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" HVSIVW VKH DS SD@MQJ Z HDVWHU

FROQGIMRQV EHIRWIH & KUWP DV VKH

) HWIlYH 7 IDFVRUUXQ RW DQLWHG E\ VKH
HD@ RI . HOW<RXQJ ) DWP HW & XE

Z DV EU@DQWDQG P DQ\ SHRSM® FDP H

RXWWR Z DWK IWQ 0 DUGHQ 7KH\ WLVHG

e Z VMK EXFNHWGRQDVRQV ILRP VKH

IRXUYLADJ HV VKH\ WDYHM@HG VKLRXJ K

DQG VKH & KUWP DV WHH WIHF\ F®H DW

0 DUWGHQ 0 HP RUDO+ DADAR WDLIVHG

e Z KIFK Z LtbJ R VR 0 DUWGHQ ) RRG

%DQN



7KH RYHWD@VRVIDOWDLVHG | RUVKH VWDFVRU
UXQ Z DV QHDWD e DQG . HQWS LU

$P EX@QFH Z LAWHFHLYH e 7KHWH

Z HWH QR VDI | LIF LQFLGHQW RUFRQFHWQV RQ
ViKH Z D\ DIRXQG

( YHU ERG\ VHHP V NHHQ VR GR LWDJ DLQ
VKLV & KUWP DV DQG VKH\ KDG DERXW
YOMVRU/ VR VKHLUZ HE SDJH ? VKH\ XVXDQ®
KDYH DERXW 7KH XQ KDV DSSHDWHG RQ

. HOW2 Q@QH DQG LQ YDURXV IDWP LQJ
SUHW LQFXGLQJ VKH 6RXVK ( DW\) DLP HU
P DID] L.QH 7KH &KUWP DV WHH WHF\ FOH
DOR VHHP HG VR Z RN T XL\W Z HEDDQG

VIKH\ KRSH VR RU DQLVH DQRVKHURQH QH[ W
- DQXDU

AAAA! p : P:

6RP HRI VKH &HQVXV GDVID KDV EHHQ

LHFHLYHG DQG D VXUYH\ LV EHLOJ

XQGHU/DNHQ VR VHH KRZ VKH

GHP RJ WDSKLFV KDYH FKDQJ HG LQ 0 DUSHQ

RYHUVKH @MWV \ HDUW/ 1 RWVXIBUMQJ O

VKHWH KDV EHHQ D SRS XMWVIRQ LQFWHDWH RI
VR DQG VKKHUH DUH QRZ

KRXWHKR®@YV Z KLIFK LV DQ LQFUHDWH RI

VIQFH VKH @MW\& HOVXV LQ

7KH %RWRXJIK RI 0 DIGWRQHB/ SRS XMVIRQ

KDV LQFWHDVHG E\ ILRP VRR
DQG VKH QXP EHURI KRXWHKRM@V
KDV LQFWHDVHG E\ [LRP VR

VIQFH VKH MWW HQVXV LQ

wS2®u 8§2ul28@ O

0 DUGHQ 3 H 6 FKRROLY VIVWXDVHG LQ VKH
KHDUARI RXUFRP P XQIW DQG Z H DIP
VR SLRYIGH D VHFXWH FDUQJ DQG

KDSS\ HQYLLRQP HQWZ KHWH FKLA@WHQ
FDQ IGRXUWK : H FDWH IRUFKLGBHQ
DJHG \HDWVR \HDW DQG VKH\ DWH
Z HFRP H Z KHVKHUWKH\ DWH I XQGHG RU
QRQ IXQGHG

H DFFHSW& KL@GFDWH 9 RXFKHUY DQG

KRXUIXQGLQJ DQG RSHQ  KRXW
SHUZ HHN 0 RQGD\ VR ) UGD\ : H KDYH
DQ DP D] LQJ WDII VMDP Rl GHGLFDWAG

4 XDQ LHG WDII Z KR GRYH VKHLUNRE DQG
DWH KHWH HDFK P RWQLQJ J LHHVQJ VKH
FKLGBUHQ Z VK D WP L3 DQG D Z DWP

Z HFRP H

0 DUGHQ 3 WH 6 FKRROFRQVIQXHV VR
JWRZ \ HDURQ \ HDUDQG VKLV \ HDULV QR
H[ FHSVIRQ $V Z H HQWUVKH 6 SUQJ
7HWP Z HDVD 3WH 6 FKRRODWH
FRP 1QJ VR JUSV Z VK VKH ILQH
EDM®QFH RI VHWYLFLQJ RXUHYHU J WRZ LQJ
FRP P XQIW DQG HQVXUQJ Z HP HHW
VIKH QHHGV RI VKH FKLABLHQ LQ RXU
VHWMIQJ DQG VKH WDI | VIMDP Z LD
FROVIQXH VR VHH | LQDQFLDOWKXJ J BV
DFLRW VKH VHFVRUZ VK X QGHU XQGLQJ
DQG LQFWHDVIQJ RYHWKHDGV

WK VIKHVH FK DA@MQJ HV Z H DUH VR
SWRXG VKDWZ H FDQ RIIHUD Z RQGHUXO
HQYLLRQP HOW RUVKH FKLGBUHQ R

0 DUSHQ DQG VXURXQGLQJ YLGIDJ HV
&KLABHQ VKDWDWHQG P DNH VXFK

WHP HQGRXV SWRJ IHW ILRP VKHLU
WDUARQJ SRLOW DQG E\ VKH P H VKH\
@GIDYH XV VKH\ DUH YHU WHDG\ IRU
VFKRRO

3% * (
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2 XUZ DIMIQJ WMV J LRZ LQJ GDLO DQG
VKLV LV VAWDP HQWVR VKH Z RQGHU XO
UHSXVIDVIRQ DQG GHGLFDVIRQ RI VIKH WDI |
DQG Z LGHUFRP P XQIW VR FRQVQXH VR
HQVXWH <2 85 YIADJIH 3WH 6FKRRO
VKUYHV DQG JWRZ V $V D SWH VWFKRROZ H
KDYH Z RINHG KDUG VR HWDE QWK DQG

P DLQVDLQ GRFDOWHMVIRQWKISV VR KH
FRQQHFWVKH FKLAGBUHQ VR VKH DUHD VIKH\
QYH LQ 7KH FKLGBWHQ KDYH | GRXUVKHG
ILRP  YIMW ILRP VHYHUWDONH\ VHWYLFHV LQ
VKH FRP P XQIW DQG VKLV LV VRP HVKLQJ
Z H DUH GRRNLQJ VR FRQVIQXH

VKLV LV VRP HKLQJ \ RX Z RX@ @NH VR

EH LQYROHG Z WK JRLQJ |IRW DU5

SGIDWH J HWMQ VRXFK Z WK + D\ G\

6 FKARWHU VKH 3 WH 6 FKRROO DQDJ HURQ
RUHP DLO

P DQDJ HW¥ P DUGHQS IHWFKRRORQP LFLWRV

RIWFRP

wS2®u  mB 2520
0 DWGHQ / LEWDU LV RSHQ 7XHVGD\ VR
YUGD\ DP ?SP DQG SP SP DQG
RQ 6DWUED\V DP ? SP DQG Z HFRP HV
\ RX D@IRUERRN EWRZ MIQJ 3& DQG

1) LXVH DQG WHJ X@UDFWYIMHV Z KLFK
LQFOXGH

e * DP HVDQG &KDWRQ 7XHVGD\ V
EHW HHQ SP DQG SP Z KHQ\RX
DWH Z HFRP H VR SRS LQ IRUD FKDW
DQG DJDP HRI 8 SZ RUWGV

e %DE\ 5K\P H7LlP HRQ) UGD\V
EHW HHQ DP WR DP  GXUQJ
VAP VWP H

3$* (

e 6D\ DQG &KDWRQ 7KXU/GD\
P RWQWQJVEHW HHQ DP DQG DP
IRUDQ RSSRUXQIW IRUD FXSSD DQG
FKDW

.1 \ RX DUH LQVAHUHWHG LQ WDUAJ XS D
QHZ JWRXS YRXQWAHUQJ IRUVKH
QEWU RUKDYH DQ\ RVKHULGHDV | RUXV
GR QRWKHVLVDVW VIR HP DLOXV

0 DUGHQQ@E WU # NHQWI RY XN DQG Z H

Z LGVHH Z KDWZ H FDQ GR ' RQBM RW HW
NRLQLQJ VKH @QEWDU LV FRP SGMVHQO | UHH
DQG Z H KDYH VKRXVDQGV RI ERRNV LQ
EWQFK IRU\ RX VR ERURZ |WHH RI
FKDUH : HDMR KDYH D FKDW HDE O
WHVHUYDVIRQ VHUYLFH |RUERRNV \ RX
FDQQRWLQG GRFD@ DQG SGIQW RI |UHH
RQQ@OH WHVRXUFHV LQFOXGLQJ [WHH H

P DJ D] LQHV H QHZ VSDSHUW/ DQG H
ERRNV 9 MW

KW8V ELMO 0 DUSHQ/ LEWU,QIR

wS2®u wpy 2lORSH

0 DUGHQ 0 HP RUDO+ D@LV GRRRNLQJ IRUD

FDUHVDNHUVR Z RIND P IQIP XP RI

KRXW SHUZ HHN IRUDQ KRXWY WDWA RI

e DQG Z LOLQFXGH Z HHNHQGV DQG

HYHQLQJ Z RN ,1 \ RX DWH SWDFWFDO

KDQGV RQ |G LE® DQG KDYH EDMF ' <

WL VKLV P D\ EH VKH NRE IRU\ RX

3 »IDVH QRW VRP H KHDY\ QIVIRQJ LV

LQYROYHG DQG D' %6 FKHFN Z LGDEH

WHT XLLHG ,1 \ RX DUH LQWAWIHWHG S®IDWH

FRQVDFWA DQQDK &D@ ) DFLAVIHYV

0 DQDJHU 0 DUGHQ 0 HP RUDO+ D@

* RXGKXUMS5 RDG 0 DUGHQ

P DUWGHQP HP RUDMDG® \ DKRR FR XN RU

WS KRQH IRUDQ

DSSQ@FDVIRQ IRWP DQG NRE GHWFUSVIRQ

&®VQJ GDVH IRUDS S@FDVIRQV LV ) UGD\
W0 DUFK



RESPU R : Hudhu:

H DWH YHU [RUXQDVH LQ 0 DUSHQ VR
KDYH IRXUVKUWYLQJ KRWHQ@HV ? 7KH
8 QIFRUD 7KH 6VUWHEUGIH 7KH : HWV
( QG 7DYHUD DQG 0 DUGHQ 9 LADI H & XE 2
7 HEGRQH VR \ RX DAILO SLRYIGLOJ
UIHVGHQW Z WK VXFK P SRUW/DQW
FRP P XQIW DQG HOAUMDLOP HQW
I DFLAOMHY WP XWMVEH VR GU I LFXQWR XQ
D VXFFHWI XOSXE HVSHFID@® GXUQJ D
SDQGHP LF DQG VKHQ 1Q VKH FXUHQW
HFRORP LIF FUMV W D ELJ VKDQN \ RX VR
DRI \ RX

| D2SHP&SHP
I &P

$P D] LQJ QHZ VVKDWO DUGHQ 9 LAabJ H
&XE KDVZ RQ &$0 5% 1 DMRQDO&XE RI
VKH <HDU RQH Rl VKH KLJ KHWV
DFFRMGHV DI IRUGHG VR %UMAMK FCXEV

6 LQFH VKH\ KDYH VDNHQ SDUMQ VKH
&$0 5% &XE RI VKH <HDUFRP SHMRQV
ZKRWDIP LVWR ILQG VKH EHWWFXE LQ
VKH FRXQWI Z VK VKH J LHDVIHW

FRP P WP HQWVR VRS T XDOW WHDOD®
VHUYHG LQ J RRG FRQGIVIRQ Z KR RITHU

| DQVDWIF DVP RVSKHWH DQG Z HFRP LQJ
VXURXQGIQIV $ FXXE P XW\VZ LQ LQ VKH
@RFDODQG WHJ LIRQDOWRXQGV VKHQ VKH

Z KR® Rl . HQOWVKHQ EDW®  WHJ LRQV
DQG ILQD@ GRZ Q VR IRXUFXXEV DFLRW
VKH FRXQW

: H wS2®u RHESDu

7KH & XE KDV Z RQ VKH 0 DLGWRQH DQG
01G. HQW&$0 5% &XE RI \HDU WP HV

VIQFH

&RQJ IDW@MWIRQV VR 6P RQ %DQI LHAE
&XE 6WHZ DUG Z KR KDV D LHDOSDWIRQ
| RUUHDOD®YV DQG KDV QRZ J DLQHG VKH
WHFRJ QIMRQ KH W KV® GHVHUYHV + H
GRHV DQ LQFWHGLE ®1 \RE EHKLQG VKH
VFHQHV VR HQVXH VKH FHADUDQG E HHU/
DWH VRS TXD@W : HAGRQH VR DAVKH
EDUWDI| DQG VR VKH &RP P LWWWH Z KR
JR DERYH DQG EH\ RQG VKH FD@RI GXW
VR HQVXH VIKH & XE LV UXQQLQJ DV

WP RRVKQO DVSRWIE®! 7KH & XE DOR
XQGHWIDNHV DQ LQFWHGLE® DP RXQWRI
IXQGWDIMQJ 7KH DZ DUG Z DV SUHVHQWHG
E\ &$05% RQ VK -DQXDU DQG DV D
YLADJI H Z H VKRX@ EH SWRXG VKH\ KDYH
J DLQHG VKH WHFRJ QIMRQ IMGHVHUYHV

AZp a p:HO ® AShu2

H DWH VXWH HYHU RQH Z RX@ ONH VR
VKDON %UGJHW 6HDQ + DUYH\ IRU
KQQLQJ VKH : HWM QG 7DYHWD \R
VXFFHWI XA DQG HQWHLBUMQJ O |RUVKH
SDWV \ HDW RUWR 7KHLWKRVSLDOQW
KDVEHHQ WR Z DWP DQG Z HBRP LQJ
DQG WV YHU WDG VR VHH VKHP  DQG
VKHWIDP 1O JREXWZ H Z I\K VKHP Z H®
1O VKHLWUZ HAGHVHUYHG AHUHP HOVB: H
Z RX@ ONH VR Z HBFRP H VKH QHZ
WWHQDQW DQG Z VK VKHP  DAVKH E HVWWLQ
XKQQLQJ VKH EHDXVWU XORGS YLGIDJ H SXE
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7KDQNV DOR VR VKH 8 QLFRW IRUVKH

WI AV VKH KDYH RUW DQLWHG WR
VXSSRUWRP HRI VKH FRP P XQLW
JRXSV DQG |RUDGVKH HQVHWIDLOP HQW
VKH\ SWRYIGH

wS2®u  P:bu:i: |l 2Py

7KH 0 DUGHQ %XVIQHW ) RIXP KDV

EHHQ GRWP DQW RUVKH SDWWY R \ HDW/

DV QRERG\ Z DQWAG VR P || QHHGHWQ

DQG UW &RYIG 1 RZ Z H DWH J HMRQJ

\ RXUYIHZ V DQG RU\ RXUKH® LQ

JHWMIQJ IWJIRIQJ DIDIQ : H Z LAOVKRW/®

EHKRG@LQJ DP XFK RYHUSXH$* 0 EXW

EHIRWH Z H GR Z H QHHG \ RXULQSXW,V

VIKHUH WIKDD QHHG IRUVKH ) RUKP "

6 KRX@ Z H SUQWDQRVKHU' LLHFVRU "
KDWHYHQW Z RX@ \ RX @NH XV VR

KQ" ,I \RX WH LQ EXMIQHW Z IWKLQ VKH

3DUWK RI 0 DUGHQ HYHQ D VWP D@RQH

SHURQ WDUNXS Z HZ RX@ RYH VR

KHDUIWRP \ RX 3 ®DWH HP DLO

FRP P IWWH# P DUGHQE XVIQHW

IRIKP FRP RUQ] WDQG®\ # P HFRP

l quS )2STp E J2up !
| @S2Hu2

7KH VRFIDOKRXMQJ SIRYIGHW LQ VKH
YIGDIH ? * RGBLQJ + RP HVDQG 0 + 6
+ RP HV ? DUIH XQGHUWINLQJ D

FRP P XQIW FKDUMU D YRXQVIDU

DJ LHHP HQWVHWIRQJ RXWWKH UJ KW
UHVS RQVLE LOVIHV DQG H[ SHFVIDVIRQV
EHVWZ HHQ WLHMIGHQW DQG VHUYIFH
SWRYIGHW $V D ILLVWMHKHS VKH\ DWH
VHQGLQJ WKLY VR VRFLDOKRXMIQJ
UHVL.GHQW VR S RYIGH VKHLUIHHGEDFN
RQ VKH FRQVXADVIRQ

38 * (
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H H SHFWWR WIHFHLYH GHVDLYY Rl VKH
GWIW&KDUMUE\ VKH P H VKH QH[ W
QHZ VAHWHU LY SXEQWKHG

g

$ YHU ZDWP Z HFRP H VR D@QHZ
UIHVLGHQW Z KR KDYH WHFHQV® P RYHG VR
VIKH YI.GDI H $V\ RX FDQ VHH VKHUHB/

DQZ D\ VSGIQW JRIQJ RQ DQG Z H KRSH

\ RX Z LGDAEH YHU KDSS\ KHWH LQ RXU
IUHQGO FRP P XQLW

2 XU9LADIH : HFRP H 3DFN FDQ EH
IRXQG
KWBV ELO 9LADJH: HERP H3DFN

+ HWHB/ D IYRXURI Z KDWMRP H Rl VKH
YLADI H J WIRXSV DWH XS VR VKLV
6SUQJ 6 XP P HU

jpbPz! 2 SH Ohp Hlw ®So
EHZ w So | AA HAY P
2 PHZ : | Rud® ? VHH GHVIDLY RQ EDFN

Rl QHZ VAHWWHU

Y y WE2pb DZP HZu Ru: Ho RS&®

$ @DWH Z HFRP H VR FRP H DQG MQJ 1Q
DA@VRUV RI WWBHV IRUVKH P DQ\ KHDQK
EHQHI LW DQG HQNR\ P HQWMQJ 1QJ EUQJIV
DQG IRUFRQYHU/DVIRQ LQ D IUHQGQ
HQYLLRQP HQWRYHUWWHD DQG FDNH

DIVHLZ DUGV

7KH\ P HHWLQ VKH 9 HWW + D@DW  SP
RQ DOMUQDWA 7KXU/GD\ V 8 SFRP 1QJ
GDWV VK DQG U5 0 DUFK ,I \ RXES
@NH VR FRP H RUKDYH DQ\ T XHWIRQV
S®IDVH J LYH 6 DLDK D FD@RQ

RUVHQG DQ HP DLO
HP DQXHODP LO# EVIQWAUDHWFRP



| 2BBOUHE AuS | APu: ®So AHZ  / 2 SH
Ay LwS2®u ! 2lBB0uHE R §opo ! &P
$WH\RX  RURYHUDQG HYHUVKRXJKW
DERXWKDYLQJ D JR DWFUFNHW ' LG \ RX
SM\ FUFNHWDV D FKL@ Z RX@ \ RX QNH
VR JHWP RWH DFVIlYH EXWZ DQWWR |11QG D
VRZ HUSDFHG DFVIYIW" ' RHV VKH LGHD RI
D FUFNHWWHD DQG P HHVIQJ QHZ SHRSO
VRXQG JRRG" ,I \ RX Z RX@ QNH VR
DWHQG VKHQ S®IDVH WHJ MU YLD HP DLO
FRP P XQIWWXW¥# NHQVFUFNHWFR XN

Agu 2 PRU w u8@S HSa | | 2®So AA2®
hP ub 2 PHZ : | ud® SHC.AA/ Y
7KH HYHU SRSX@U5 XGH 0 HFKDQLFDO
7KHDWH &RP SDQ\ Z LGEH EDFN LQ

0 DUBHQRQ)UGD\ WG -XQHZ WK D
EWQG QHZ RXVBRRUSIRGXFVRQ 7KLV
VDAHQWAG J LRXS RI DFVRUP XMFLDQV

Z KR VRXUDWRXQG VKH 6 RXVIKHDWWHDFK
VXP P HU Z LGDEH SHURLWP [QJ 0 LW
3RSS®IZ HOV* DUGHQ DW  SP RQ
6 RXVKRQV ) IHG@S LQ 0 DLGWRQH 5 RDG

WV $ SUO DQG 7KH : LARZ V6FKRRO
IRU* LV ? LQFOXGLQJ - RFDWD ' DSKQH
DQG' RW ? KDYH VR P RYH DZ D\ ILRP

/ W®1 ,QNA@QJ 6 XWH[ GXH VR ViKH Z DU
7KH\ KDYH VZ R Z HHNV VR VD\ J RRGE\ H
VR VKHLWIUHQGV ,V&/ D GLVDWWUIRU

' DSKQH Z KR KDV GHWJ QV RQ * HWDAB
DQG Z DQW VR EH NIWHG EHIRUH VKHBY
VHYHQWAHQ

- RFDWD VKLONV VKH\ FDQ P DNH RQH @WV
DLG RQ 0 LW 3 RSS®Z HAB/ WUDZ E HUY
SDVFK EXWDQ LOQWXGHUJ HW LQ LU
WDP S@QJ RYHUVKH J DUGHQ DQG WHDQQJ
D S@MW RI VFRQHV : KR FRXGB IMEH" 7KH
HQWH YLADJ H J RHV LQVR D SDQLF 7KLV
FRP HG\ RI P DQQHU/LV Z RYHQ Z LK

SRLI QDQF\ DQG JHQV® XQHDUKY VKLQJ V
ILRP VKH SDWARI VKH RGBS Z WFK 0 LW
3RSS®Z HD

3®IDVH Z HDUZ DIP FRVKLQJ DQG EUQJ
\RXURZ Q QRZ EDFNHG FKDLW QR GRJV
DWH D@RZ HG RQ 6RXVKRQV) LH@G  $ GXQV
WENHWDWH e RUe IRUDJUWRXS R
IRXU Z VK FRQFHWLRQV DYDLDE @ |IRU
VHQLRY/ FKLABLHQ WXGHQW DQG

IDP LOHV ) RUIX@GHVDLY DQG VR ERRN
RQ@QH YIMW

Z Z Z VWKHUXGHP HFKDQLFD@®HDWH FR XN
RUFD@®

mHHU | R@u: S o0 E A ®®@qu2J2 P/ |
a p® p:®So: ®P2P B H12y Hy p |
E.AASY LASSY | Ru: Ho RS

$ @S DWHQW DQG FDWHW DWH Z HFRP H VR
FRP HD®RQJ Z WK VKHLU @QW® RQHV
7KHW LV QR QHHG VR ERRN MWW LD XS
DV DQG Z KHQ \ RX DWH DEQH VR

6XJ J HWHG GRQDVIRQ |RUHDFK VHWIRQ LV
e )RUP RWH QIR S®IDVH HP DLO. DVK\
RIILFH# P DUWGHQFKXWFK RU XN RU5 HY

1 IFN\ WHY QLFN\ KDUYH\ # JP DLOFRP

wS2®eu S®y PH I &!

&RP H DQG NRLQ XV DWO DUWGHQ

%DGP LQVRQ & XE HYHU : HGQHVGD\

ILRP 6HSWP EHUVRO D\ DW  SP WR
SP 1Q 0 DWGHQ 0 HP RUDO+ DA MW

e DWWRQ ) RUP RWH LQIRWP DURQ

S®IDVH FRQVDFWO DWN RQ

RUHP DIOP DINDQGNRDJ DIQ# \ DKRR FR XN

3% * (
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7KH QH[ WXXQFK LVRQ 0 RQGD\ WK

0 DUFK DW SP 1Q VKH9HWW + D®

7KH FRWMVe IRUD KRP H FRRNHG VZ R
FRXUMH P HDOSOXV WD RUFRITHH 1 \ RX
Z RX@ @NH VR ERRN D S@FH RUVR NQRZ
P RWH SGIDVH FRQVDFW- DQHWO F, QVRK

RQ

2/ 2HT 2S®SHw S2®u
R §ouo ! &P!

$VVKH GD\ VJ HWIRQJ HU VWRXJ KW P D\
EH WWILQJ VR VSRUV DQG KHDAK\
DFVIYIW $ WO DUGHQ &UFNHW + RFNH\
&XE Z HFDQ RIIHUD IHZ LGHDV

I 2BBOUHE

7HQQLY : H S\ D\ HDUWRXQG Z WK
VRFLDOVHQQLY VHWIRQV EHLQJ WHM[ HG
LQIRWP DODQG YHU SRSX@U 6XQGD\
P RWIQIV : HGQHVGD\ HYHQLQIV 1 HZ
EHJ LQQHW/ FRDFKLQJ LV RITHWHG RQ
6 DVWUGD\ V I LRP SP DQG VKHWH V
5XWV 5DFTXHW RQ 7XHVGD\V SP ) RU
LQIR SGIDVH FRQVDFWO DFR® RQ

RUHP DLO
DGP LQ# KRWKRWWHQQLY FR XN

&UFNHW 2 XVBRRUQHW VKRXGE WDUN
DIRXQG VK $ SUO,QGRRUQHW DW
&RUDZ DAV 6 FKRROKDYH EHHQ VIDNLQJ
SMFH RYHUZ LQWU &RP H IRUD FRXS® RI
| LHH QHW DQG VHH Z KDWA RX VKLON $ @
GIYH® DADJHV Z HFRP H 6HH

Z Z Z P DUSHQFKF FR XN FUFNHW

+ RFNH\ 5 XWHW + RFNH\ & XE D@ D\ V
Z HEFRP HVQHZ P HP EHW HVSHFLD®
EHJ LOQQHW/ Rl D@DJ HV Z H WXQ VSHFLDO

3$* (

VXP P HUVHWIRQV IRUQHZ ELHV DQG
WWHY QRFKDWH : HKDYH DGXQV
WIDP V DQG DWRXQG N QLRU/ DAD
HOMR\ LQJ VKH H[ HUFLVH 1 UHVK DLUDQG
FDP DWDGHUH DWDAMBIYHY : K\ QRWA
RXWD FRXS® Rl |UHH VDWHU VHWIRQV
WIFNV FDQ EH ERURZ HG "

7R ILQG RXWP RWH SGIDVH YIMW

Z Z Z P DWSHQFKF FR XN DQG FRQVDFW

P HP EHUKLS# P DUSHQFKF FR XN

wS2®u RPH20J2 P/ Lnu:duo

wS PPH )! gSER

7KH* LIRXS VRRN D WIDA@DWWKH 0 DUGHQ DW
&KUWP DV HYHQWRQ ' HFHP EHUWH@MQJ
SXEQ@FDVRQV ,GD ) HWP RUSRWFDUGV
3HQQ\ ' D\ KDQGP DGH &KUWP DV

P DWKER[ HV DQG D WII® Rl VRP HRI
,GDB/Z RIN VRJ HWKHUZ VK FRQMFVIDE B RGB
ERW®HV WDIVHG | XQGV IRUVKH + HUVIDJ H
&HQWH 0 DQ\ VKDQNV VR D@V RWH Z KR
VXSSRUMG XV

7KH GLVEXWIRQV Z VK . && FRQFHUWLQJ
LOFUHDVIQJ VKH LHQVIDOSDLG E\ VKH + DWRU
* LIRXS IRURXU+ HUVDI H & HQWH VSDFH LQ
0 DUGHQ / LEWDU FRQVIQXHV EXWMKHUWH LV D
@ KWDWVKH HQG RI VKH W QQHO DQG
KRSHIX@ QRWDQ RQFRP LQJ WDLQ 7KHWH
Z LGEH DQ LQFWHDWH LQ WHQVIDO EXWZ H
KDYH WIHG VR NHHS IWZ VKLQ VIKH 1XQGV

Z KIFK Z H FDQ WHD@QWIFD@ WLVH RYHUVKH
QH[ W \ HDW/

H DUH LOWD@QJ D A RQDVIRQVBSDJI H RQ
RXUZ HEMW QQNHG VR RXU3 D\ 3 DO
DFFRXQWZ KLFK DQ\ RQH Z KR YDOXXHV VKH
Z RN Rl VKH &HQWH FDQ XVH VR GRQDWM

H DUH FROVIQXLQJ VR LQYHWII DVIH DQ\

J WDQWRS SRUXQIVIHV Z KLFK LV RE YLRX\VO
SWRYIQJ GUILEXAMQ VKH FXUHQW
HFRQRP LF FLLFXP WDQFHV



EXWRUWKHWP HEHIQJ Z H DWIH WIKDLQ
EXMOQHW . HHS D GRRNRXWRQ RXU

) DFHERRN SDJ H |RUIXVKWH HYHQW Z KLFK
Z HDWH RU DQMQJ 7KH\ DWH LOVHIHWIRJ
DQG D@DWH Z HFRP H &KHFN RXW

ZZ7ZZ P DWGHQKIMWRU RU XN

wS20u R 2HEP3P 2562
§u B H)! gSkp

H KDYH D YDUHG SWRJWDP P H RI VDOV
ERRNHG IRURXU7XHVGD\ HYHQLQJ

§hutb L2 Pp

P HHVIQJ V VKLV \ HDU WH VHFRQG 7 XHVGD\

HDFK P RQWK H[ FHSW- XQ® $ XJ XWADW

SP 1QVKH9HWWA + D® &RP 1QJ XS 1O

0 DUFK VKH VXEMIFWZ LKOEH OOKH

$ SRVKHFDU V* DUGHQE ,Q $ SUOVKH VRSLF
LV D6RQVDL IDQG LQ 0 D\ [ZQ@P DV &KDQJ HE

0 RWH LQIRWP DVIRQ DE RXWD@RXUVDOWV LV
RQ RXUZ HEVWH

HZ H&RP HQHZ P HP EHU/? ERWK
JDUGHQLQJ QRYLFHV DQG VKRVH Z KR DWH
P RW H[ SHUHQFHG : H KDYH EHHQ DE®

VR NHHS RXUDQQXDOVXEVFUSVIRQ DWWV

\ HDUV LDWAV e DQG SWRVSHFVIIYH QHZ
P HP EHU/P D\ FRP H VR RQH VDN | UHH RI
FKDW H DV D MDWHLEVR VHH Z KHVWKHUVKH
VRFLHW LV IRUVKHP

$VZ H@ODV P RQWKO VDAV VKHWH Z LKOEH
VISV VR GRFDOJ DUGHQV RU DQLVHG IRU

P HP EHU/ RYHUVKH VXP P HU $ WWH WP H

Rl Z UMQJ VKHWH KDYHQ WEHHQ [ LODAVHG
EXWGHWLY Z LWEH RQ VKH Z HEM\WA
VKRU® 2 XUDQQXDOS MQWWDM® RSHQ VR
D@ Z LOEH KH®@ RQ 6 DVKUWGD\ 0 D\

VDYH VKH GDVWA DV MW D@ D\ V D | XQ HYHQW

DQG D J LHDWRS SRUXQLW VR DFT XLLH
VRP H LOQWHWIQJ SMQW ) RUP RWH
LQIRWP DVIRQ S®IDVH FKHFN RXW
KWV ZZZ P DUGHQJ DUSHQHW/ XN
HP DLOQIR# P DUGHQJ DUGHQHU/ XN RU
VIS KRQH RUWH[ W6 XH RQ

wS2®u b 06V

o i podL! oSE
7KH GDIIRGLY DUIH ERRP 1QJ DIRXQG
VIKH YL@DJ H JLYLIQJ D GRYHQ Z HBFRP H VR
6SUQJ ? VKH %M®RP HW/ KDYH SMQWAG
RYHU

H DWH KRSLQJ VR KRGS DQRVKHU3 P P V
3 DFH WDADWVKH . 1QJ B/ & RIRQDVIRQ
HYHQWRQ 0 RQGD\ VK 0 D\ DQG DIVHU
VIKH VXFFHW RI W\ HDUY * DUGHQ
6DIDW Z H DUH S@QQLQJ DQRVKHURQH
RQ 6XQGD\ QG -XO ,I \RX Z RX@ @NH
VR RSHQ \ RXUJ DUWGHQ VKHQ SGIDWH

HP DLO DQQHERVZ HQ® \P DIOFRP : H
Z LGDOR KR@ DQRVKHU6 FDUHFLRZ
6DIDUHDUWD $ XVWKP Q SRWEQ ' LVQH\
FK DUDFVHUY RUD VHDVRQB/ VKHP H

H Z RX@5 @NH VR HQFRXWDJ H LHMLGHQW
VR JWIRZ P RWH EHH IUHQGO SREODVQJ
SMQW DQG Z LGDEH GLWULE XVIQJ
Z LG5I RZ HUDQG VXQI@RZ HUVHHGY MU
LQ VKH 6SUQJ ? Z LD RX NQRZ
GHVDLY QHDIHUVKH WP H $ ELJ VKDQN
\RX VR . DWW + DU LHDYHV LQ &K DLOK X UAV
| RUKHUJ HQHLWRXV GRQDVIRQ VR 0 DUGHQ
1Q %@RRP VR VIKDQN XV | RUD@RXUKDUG
Z RN ? Z KDWD QRYHQ® J HWXH

IV RX FRX@ KHG& VKH %®RRP HU/ HYHQ
IRUDQ KRXURUW Z IVK VKHLU S LIRMIFW RU
Z RX@ ONH VR FRP H DAQRQJ VR RQH RI
RXUP HHVQJV SGIDWH HP DLO

DQQHERVZ H@ \ P DLOFRP RUJLYH XV D
@ONH RQ RXU) DFHERRN SDJH
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0 DUWGHQ 0 RVRU&XXE Z LGDEH KRGBLQJ
VKHLWU VKK $ QQXDO0 RVRUG6KRZ RQ
6DWUGD\ VK 0 D\ LQ 6RXVKRQV) LHGB
DQG VKH\ KRSH VR KDYH DIRXQG
YIQDIH FOWF VSRUN DQG VXSHUFDUW/
DV Z H@DV VHYHWDOP RVRLE INHV RQ
GLVS@\ ,I \ RX KDYH DQ LQWAWHWIRQJ FDU
\ RX Z RX@ @ONH VR LQFXXGH S®IDWH
FRQVDFWL LFN ) HU XVRQ * RZ DW

P RVRUKRZ # P DUGHQP RVRUFCXE RU VR
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2 XUSWRIWDP P HRI VDOV IRUVKH | LDAWV
KDO RI LV DV IRARZ V

QG 0 DIFK YKLV <HDUW/ RI %RVKHURQ
VKH + RYHLEE\ %UDQ / DYHUFLRIW6E P LYK
$ KXP RWRXV GRRN DWWKH Z RUTEB/
ELJ J HWK RYHUFLDI WRS HLDIRQ DFLRW
VKH ( QJ @K &KDQQHODQG VKH KIWRU RI
+ RYHUFLDIWQ ' RYHU

VK $ SUO IYKH %D\ HDX[ 7DSHWW EE\
P RJIHQ &RULIDQ $ WRU RI . LQIV
FKLYD@Q! DQG DP EIMRQ GRRNLQJ DW
P DQ\ RI VIKH VFHQHV LQ GHVDLODQG Z KDW
ZHP LJKWHDW ILRP  VKHP

VK 0 D\ ’KH 7VDQLFEE\ ( GGLH

WHI DWHU\ RXU LQVAIHWV 3 BIDVH QRWH VKDW $ VT XIVK $ WHYIHZ RI KRZ VKH LGHD RI

RQO $ WIMDQFH ' RJV Z LKOEH DARZ HG
RQ VKH [IHG 7KHWH Z LD %%4 DQG
WHIWHWKP HQW DYDLME® DV Z H®DV VWD
FRITHH DQG KRP HP DGH FDNHV
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$H\ RX GRRNLQJ VR EUQJ LQYDOXDE B
MXJ KVWHULQWR \ RXUQIH P DNH QHZ
ITUHQGV FKDWGIDW QHZ FWDIW RUNRLQ
XVRQ DGD\ WS" : HKR®@ WHI XDU
P HHVIQJ V DWO DUGHQ RUO DIGWRQH ) RU
P RWH LQIRWP DVIRQ S@HDVH FRQVDFW- X QH
RQ RUHP DLO
- X@H EWRRP [IHG# RGGIH@RZ VFR XN RU
YIHZ RXUZ HEMWi#
ZZZ RGGIH@RZ VFR XN <RX QHYHU
NQRZ WP D\ EH VKH EHWVGHFIMRQ \ RX
HYHUP DGH + HWHB/ VKH GDVV RI
P HHVIQJ V DWO DWGHQ 0 HP RUDO+ DAD
ILRP DP VR SP s VKK
$SUO WK OD WK  WK-XQH W5
VKK W- XQ VK $ XIXWV WK
W 6HSWP EHU W WG 2 FVREHU
VK VW 1RYHP EHU VWK ' HFHP EHU
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7IVDQLE Z DVERW Z K\ VIKH WDJ HG\
RFFXUHG Z KR RUZ KDWZ DV VR E@P H
DQG VKH G4 DF\ RI VKLV VIHULE B GLVDWHU

WV XQH 6XP P HU2 XVIQJ VR VIKH

L@5Z RRG 7 UXMAQHDU+ HUDH $ J XLGHG
VRXURI VKH QDVKUH LHVHUYH VR YLHZ
YUVIAK : LGBQ@H SDWMDQG S UHVHQW
LOQFOXGLQJ EHDW/ ELVRQ DQG Z LG ERDU
DP RQJ P DQ\ RVKHU/

$ @RXUVDOW DWHDW  SP 1Q VKH
9HWU + D@DQG DWH | HH DQG RSHQ VR
DA Z WK D WI 1 DQG WHIHVKP HQW
VHU/HG DIVHUVKH VDQN : H DUH

FRAMFVIQJ |RRG GRQDVIRQV | RUVKH

) RRG %DQN DQG D ER[ LV SIRYLGHG IRU
VIKHVH ) RUIXWKHULQIRWP DMRQ FRQVDFW
WHYH P FDUDJ KHW# EVIQWAUQHWFRP RU
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0 DUGHQ 6 SRUAQJ 0 HP RUHV LV D JWIRXS
Z KHWH R@HUDGXAQV P HHYWR VIDON DQG
WHP IQIVFH LHSM\ DQG WHFRQQHFW
VKIRXJ K VKH SRZ HURI VSRUAMDQG

SK\ M\IFDODFVYIW  $ FVYIVIHV LDQJ H | LRP
VFKRROVS RUV VR FXUHQW/S RUAQJ
HYHQW ILRP VKH: RUL &XS RI VR VKH
/ IRQHWBI9 IFVRU  LQ VKH ( XLRV I LRP
*ROVR' DUV IWRP &UFNHWR + RUH
5DFLQJ IWRP 5XJE\ VR 0 RVRU6 SRUV
DQG ILRP $ KHIVIFV VR 6 XEEXWR Z H
FRYHUIMWD@® : H HOQW\ ADO® VP HB
WHIWHWKP HQW WHQ S\ WRP H JHQV®AH
VSRUV VRJ HVKHU RQ D YHU @J KWKHDUMG
AHYHO? RW RI MXJKV : HDAOR
RFFDVIRQD@ KDYH YIMVRU/ VR VKH J LRXS
DQG HOMR\ VKHLUVSRUAQJ P HP RUHV
VXFK DVDQ 2 OP SLDQ ILRP VKH

+ RFNH\ 7HDP DQG Z H DWH GRRNLQJ

IRZ DU VR D YMWMIRP D: RUs

&KDP SLRQ 5RZ HULQ VKH QHZ \ HDU

W 1UHH VR DWHQG Z VK 1 UHH

WHILHVKP HQW DQG [HH SDWINLQJ  1X@D
GLVDE®G DFFHW ) RUP RUH GHVIDLY
S®IDVH FRQVDFWE XH ( QUQJKDP  Y1D

HP DLO
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7KH 6SRUAQJ 0 HP RUHV 1 HVZ RN LXQV
FOXEVDFLIRWVKH 8. ?\ RX FDQ LHDG

P RUH DERXWVKH RW DQLVDVIRQ 7KH
6SRUAQJ 0 HP RUHV ) RXQGDVRQ
VSRUAQJP HP RUHVQHW RWN FRP
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7KHWH LV QRZ FRQWGHWDE B HYLGHQFH
VKDWZ DONLQJ FDQ P SWRYH \ RXUZ H®
EHIQJ Z DOIQJ LQ QDVXWH FDQ P SIRYH
ERVK \ RXUSK\ IFDODQG P HQVIDOK HDA'K
,| \RX DWH LQVHIHWHG LQ H[ SGRUQJ

0 DUSHQ DQG VKH VXURXQGLQJ
FRXQWIMIGH 0 DUGHQ : DOLQJ JRXS KDV
SWRGXFHG W R VHW RI M| J XIGHV VR

Z DOV DIRXQG 0 DUWGHQ Z KIFK IRA@RZ
GHWJ QDWAG IRRVSDVKV DQG DOR LQFXXGH
SRIQW RI LQVAWHWV 7 KHVH DWH DYDLADE A
VR SXUIFKDWH ILRP 1R  DQG 0 DWGHQ

/ LEWDU

) RUD VRFLDOZ DN P HHVIQJ XS Z LK @NH
P LQGHG SHRS®! 0 DUSHQ : DLQJ J LRXS
UXQ Z DOW HYHU 6DVKUGD\ WDUARQJ DW
SP IWRP 0 DUGHQ /LEWDU DQG DWH VKRUN
Z DOW RI DSSUWR[ P DWO® DQ KRXU 2 Q VKH
I LUMBXQGD\ Rl VKH P RQVK VIKHUH DUH
@RQIJHUZ DOWEHW HHQ P LBV
WDUAQJ DW DP IWRP 0 DUSHQ / LEWDU
7KHWH RIVAQ IRGRZ D IRXWM ILRP VKH
SXE@VKHG J XLGHV DQG H[ S®RWH SRIQW RI
LOVHUHVWADLRX QG 0 DUGHQ ' HVDLY RI ERVK
6 DWGD\ DQG 6XQGD\ Z DOV DWH
SXE@KHG HDFK P RQVK LQ VKH 3 DUWK
0 DJD] LQH ' XUQJ VKH 6SUQJ DQG
6XP P HU D Z DON LV DUDQJ HG RQFH D
Z HHN DA@RQJ D VHFVIRQ RI D GRRQJ GLWDQFH
SDVKZ D\ FRYHUQJ DSSLR[ P DO
P LGBV
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0 DUSHQ E\ 5RELQ - XGG DQG D &RRNHU

' HP RQWUDVMRQ
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7KH FKXUFK LQ 0 DUGHQ FRQVQXHV VR
KRG D SDWHLQ Rl VHUYLFHV LQ FKXUFK
HDFK P RQWK ( YHU 6XQGD\ DW DP
VKHW LV D VHWYLFH Rl + RO &RP P XQLRQ
XMQJ WDGIMIRQDOMQJI XDIH WWDQG UG
6XQGD\ VDWH 0 RWLQJ : RUKILS Z IVKRXW
+RO &RP P XQIRQ QG WK DQG W
6XQGD\ VDWH 3DUWK &RP P XQLRQ DQG
VKHUWH LV 6 XQGD\ & XE IRUVKH FKLABWHQ
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6 HU'LFHV DUH @QYH WUHDP HG RQ
7KXU/GD\VDW  DP DQG DP RQ
6XQGD\ YLD VKH FKXUFK ) DFHERRN
SDJH 7KH FKXWFK LV RSHQ HYHU GD\
GXUQJ GD\ @ KWKRXW DQG \ RX DWH
Z HFRP H VR JR LQ DQG WHIGIFWRUS D\
2 XUSWD\ HUWHH LV LQ VKH SRUFK LI \ RX
Z RX@5 @NH VR SRWAD S D\ HUVKHWH
0 HM &KXUFK IRUD@DJ HV P HHW HYHU
Z HHNV LQ VKH 9 HWWL + DA 1 H[ W
RQHVDWH RQ VK 0 DUIFK DQG VK $SUO

SIHY :)a ye®p b: S ® I P pn2Sa
7KH FKXUWFK LV KHWH IRU\ RX DWVKHWH
GU I HIHQWWMDJ HV 1Q @I H DQG KHWH VR
KH® \RX DVP XFK DVZ HFDQ 7KH
FRWVRI @QYLQJ LQFUHDVHV KDYH SXWD
VT XHH] H RQ HYHU RQHB/ ILQDQFHV 1 \ RX
Z RX@ ONH VR KRG D VHUYLFH LQ FKXUFK
? IRUHVKHUD EDSVWP  V\KHVH DWH | UHH
Z HGGLQJ RUIXQHWO S®IDWH GR FRP H
DQG VSHDN VR 5 HY 1 LFN\ DE RXWD@VKH
RSVIRQV DYDLOE @ VR \ RX |RU\ RXU
VHUYLFH 3 GIDVH DOR QRVW VKDWZ H DWH
WIUDDE® VR EXU D GRYHG RQHB/ DVKHV
LQ RXUFKXUFK\ DUG <RX FDQ FRQVDFW
5HY 1 IFN\ RQ RUHP DLO
LHY QLFN\ KDUYH\ # J P DLOFRP
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